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HHCTHT}"T 3a nasapHa HKOHOMHWES

BJIACT 3A PABOTHULUTE - IPUBATU3ALISA HA

OCUTI'YPUTEJIHATA CUCTEMA B YNJIN

Xoce IIunepa

(b ol

,llucMara Ha KaTtoH” € mopenuia OT MKOHOMUYECKU U MOJIUTUYECKU
namduetd. MHCTHTYTHT 3aMMCTBa TOBA HME OT €ceTara, MOCBETCHU Ha
noJauTH4eckaTa cBoboa, Hanmcanu ot JxoH Tpenuapn u Tomac ['opabh
npe3 XVIII Bek, MIUPOKO pa3poCTpaHEHU B aMEPUKAHCKUTE KOJIOHUU U
M3UTPAIA BayKHA POJIA 32 Toyiarane GpuiocoCKUTe OCHOBH Ha
AMepHKaHCKaTa PeBOITIOIHS.



Enma  mpmspak Opomu mo cBera. ToBa € mpus3pakbT Ha OaHKPYTHpAIH
MIPaBUTEICTBEHU OCUTYPUTEIHHU cUCTeMU. Pa3xoqomokpruBHaTa cucTeMa, KOsTO BiacTBa Mpe3
no-rojismMara JacT Ha 20 Bek uMa einH (QyHIaMeHTaNeH NedeKT, NeQeKT, KOUTO ce KOPeHH B
MOTPEIIHATa KOHIEMIMS 32 TOBa KAaK YOBEIIKUTE CHINECTBA JCUCTBAT: TS pa3pyllaBa, Ha
UHIUBUIYaTHO HUBO, Bph3KaTa MEXIy BHOCKU U MEHCHUH — C APYTH IYMHU MEXAY yCUIIUE U
orrara. Korato ToBa ce ciydu B OrpoMeH Mainad v 3a JBIBr MepHoJ] OT Bpeme GUHATHUSAT
pe3ynrar e karactpoda.

»EIUH mnpuspak Opoam mo cBera. ToBa e mpu3pakbT HA OAHKPYTHPAIH
NMPaBUTEJICTBEHN OCUTYPUTEIHU CHCTEMU.”

JIBa BBHITHU (aKTopa YCIOKHSABAT IOCIEIUIIATE OT TO3HM HedeKT: riodanrHara
I[eMOI'pa(i)CKa TCHACHIUA KbM HaMaJIABAaHC HAa TCMIIOBETC Ha paXAACMOCT U MCIUIIMHCKHUTE
MOCTIDKEHHSI, KOUTO YABIDKAaBaT )XHBOTAa. KaTo pe3ynraT mo-mManko pabOTHHLM TpsOBa na
U3JbpXKAT TMOBEYEC U TOBEYE TCHCHUOHEPU. Thil KAaTO YBETMYABAHETO HA OCHIYPOBKHUTE
ch3maBa 0e3paboTHIa, paHO WM KHCHO OOCMaHUTE ICHCHW TpsOBa aa ObIaT HaMalleHU,
MoKa3aTeleH 3HaK 3a OaHKpyTupaia cucteMa. Jlanm ToBa HamajieHWE Ha TEHCHHTE €
U3BBPIICHO upe3 HWHGIANMSI, KAaKTO B TIOBEYETO pa3BUBAIIM CE€ CTPaHH WM Ype3
3aKOHOJIATEJICTBOTO, PE3YJNTaThT € CHIIMAT: TEp3aHus 3a CTApOCTTa, Ch3AaJACHU
napaJoKCcaiHoO OT BpOJIeHAaTa HECUTYPHOCT Ha He(MHAHCHpaHATa “‘OCHT'YpHTEIIHA CUCTEMA.

B Y 3akoHbT 3a meHcHMoHHaTa pedopma oT 1980 ronuHa BbBene peBOIIOLUOHHO
HOBOBBBEJICHHE. 3aKOHBT JaJe€ Ha BCEKM pPAaOOTHHK IIPAaBOTO Ja H3JI€3€ HAmbJIHO OT
NpaBUTEJICTBEHATa MEHCHOHHA CHCTEMa W BMECTO TOBA Jia BHACs OWBIIMTE OCHTYPOBKH B
yacTHO ympasisiBaHa nuuHa neHcuoHHa cMeTka (JIIIC). Twit kato 95% oT paboTHHUUTE
n3bpaxa cucremara Ha JIIIC, kpaifHUAT pe3ynTar Oemie “mpUBaTHU3alUs OTIONY Harope” Ha
YWINHCKATa OCUTYPUTENIHA CHCTEMA.

KoraTto npasnyBaxme mbpButTe 21 TOOUHU OT Taszu pedopma pe3ynratuTe ropopexa
camu 3a ceOe cu. [leHcunuTe B cuUcTeMara OT JUYHHM IIEHCHOHHM cMeTkH Beue ca 50 mo 100%
MMO-BHUCOKH (B 3aBHCHMOCT JaJld Ca 3a CTApOCT, HETPYIOCIOCOOHOCT WIJIM HACJIECICTBCHH )
OTKOJIKOTO OsiXxa B pa3xoJOMOKpPHBHATA MEHCHOHHA cucTema. CpeacTBaTa, YIpaBsIBAHU OT
NeHCHOHHUTE (HOHIIOBE, BB3AM3aT Ha 40 Muimapna goiapa wiu okoyo 55% or OpyTHus
HaroHaneH NpoaykT. [lomoOpsBaiiku (yHKIIMOHHUPAHETO Ha KAIMTAJIOBUTE W TPYAOBUTE
mazapu TeHCHOHHaTa pedopma Oemie egHa OT KIIOYOBUTE MPOMEHH, KOUTO CHINECTBEHO
yYBEIMYMXa CIECTIBAHUATA U yIBOMXA TEMIIA HAa PACTEeK Ha HKOHOMHUKATA.

ToBa ece e nmopoOpeHa Bepcusi Ha opurnHainHoto "Empowering Workers: The Privatization of Social
Security in Chile", nyomukyBano mpe3 1996 B Cato's Letter No. 10. IIspBoHaYaIHO € MyOIMKYBaHO B
Cato Journal, Vol. 15, Nos. 2-3 (Fall/Winter 1995/96). Copyright © 2002 Cato Institute. Eceto e
IOCTBITHO Ha http://www.pensionreform.org/cl10_actualizado.html IlpeBomgpT € HampaBeH
pa3pelIeHneTo Ha aBTopa | € Aeno Ha Biamucnas Cnanues u ['eopru AHresnoB u my0OaHKyBaH 3a IIbPBH
nbpT cTpanunata Ha WIIM — HMxoHOMHYecKHM 3HAHMA TIO WHTEpHET http://www.easibulgaria.org/,
08.09.2003 .

Xoce Ilunepa (José Pifiera) e mpe3uaeHT Ha MedcOyHAPOOHUS YeHMBD 3d NEeHCUOHHA pegdhopma
(www.pensionreform.org) u celpeacenaren Ha npoekta Ha Hucmumyma Kamown 3a pedopma B
COLIMAJIHOTO ocurypsiBaHe (wWww.socialsecurity.org). Karo MuHHCTBD Ha TpyAa M COLMAIHOTO
ocurypsiane Ha Ywiu ot 1978 mo 1980 roauna ToW ¢ wHUIMATOp Ha pedopmara B MECHCHOHHATA
cucreMa Ha Ywmnu. ABTOpbT H3Ka3Ba OsaromapHoct Ha Enyapn X. KpeitH 3a HeroBure mnosiesHn
KOMEHTAapH.

! Cniopen nxonomucra Klaus Schmidt-Hebbel TemmbT Ha pacTesk Ha unIHiickaTa HKOHOMHKA CE
nokadu oT 3.7% roxumrHo B nieprosa ot 1961 no 1974 roguna no 7.1% romumnrao B nepuona ot 1990
o 1997 romuHa 1 OT Te3u JOmBIHUTENHHU 3.4% TOIUIIEH pacTeX MEHCHOHHATA pedopma e
npornpunecia 0.9% roauiinHo, T.€. MoBeYe OT €aHa YETBHPT OT 0010To HapacTtBade. OT 00II0TO
HapacTBaHe oT 12.2 mpoLeHTHN IMyHKTa B HUBOTO Ha CIIECTSBAHMATA Ipe3 TO3M Iepro] Ta3u pedopma
JonpuHece 3.8 MPOLIEHTHU MyHKTa, T.€. 31% oT o6moro HapacTBane. Bk Klaus Schmidt-Hebbel,
"Does Pension Reform Really Spur Productivity, Saving and Growth?" Documentos de Trabajo del



INencuonnara pedpopma Gellle eHA OT KIIOYOBHTE MPOMEHH, KOUTO CHIECTBEHO
yBeJIMYMXAa CeCTIBAHUATA U YABOMXA TeMIa HA PACTeK HA HKOHOMMKATA.

YcnexsT Ha YnnHiickaTa IeHCHOHHA pedopMa Hakapa apyru 15 crpanu B JlaTnHCKa
Awmepuka u EBpoma na s mociensar.” Ilpes suyapu 2001 ronuna nopu IlBenus, Hsxora
emOeMaTHYHa ABpXKaBa Ha OJarochCTOSHHUETO, MO3BOJHM HAa CBOWTE PaOOTHHULM A BHACST
2.5% ot texnure 18.5% OCHrypOBKHM B JIM4YHA IEHCHOHHAa CMETKa. ToBa pa3BUTHE Hakapa
HUronomucm na mocoun: “Pammkamnata pedopma Ha OCHTYypsSBaHETO € CIIeABaIaTa BelUKa
nuibepanHa pedopma, TS € HECbMHEHO TOJIKOBA Ba)KHA MPOMSIHA, KOJIKOTO MPUBATH3ANUATA Ha
IbpKABHUTE MPEAIPUATHS — CBILO OINpeesssHa Ipeau BpeMe KaTo yTonuyHa. Ilo oTHomeHue
Ha nencuute JIaTHHCKAa AMepHKa Mokasa HaunHa. Heka CBeTHT 51 mocnensa.”

Kaxk paGotu

Criopes1 HOBaTa OCUTYpPUTEIIHA cCUCTeMa Ha Ynin TOBa, KOSTO OMpeesis MEHCUsITa Ha
paboTHHKa, ca apuTe, HATPYMAHU OT HETO B JINYHATA MY TICHCUOHHA CMETKA Mpe3 TOJUHHUTE,
B KOUTO ¢ pabotwi. HUTo pabOTHHUKET, HUTO Pa0OTOAATEIIAT TUIAAT OCUTYPHTEIHH BHOCKH.
PaGoTHUKBT HE TONMyuYaBa M OCHTYpeHa OT IPAaBUTEICTBOTO meHcus. Bmecto Toma, 10
NPOIIEHTa OT HEroBaTa 3arjara, WBall{ OT IUIAIIAHUTE TIPS TOBA OCUTYPHTEIHH BHOCKH,
ce aemo3upar, 0e3 ma OpaarT oOiiaraHu, OT paboTomaTeNsT My BCEKH MECEI] B JIMYHATA MY
neHcuonHa cMerka’. Tesu 10 TpOIEHTa ca M3YMCICHH TIPH JOMyCKaHEe 3a 4-IIPOIEHTOBA
cpenHa peanHa Bb3Bpamaemoct Ha JIIIC mpe3 menust TPyIOB CTax, Taka Y€ THITHYHUSAT
pabOTHHK Ja MMa JOCTATHYHO Mapy B CMETKATa CH, 3a Ja CH OCUTYpPHU IICHCHsI, PaBHABAINA Ce
npuOIM3UTENHO Ha 70 MpOIIeHTa OT MocieHaTa My 3ariata. PAOOTHHKBT MOXe J1a BHACS TIO]
(hopmaTa Ha JOOPOBOJHU crieCcTsABaHUS J0 omie 10 mpoIeHTa OT 3amarara CH BCEKH Mecell,
KOWTO CBINO CE M3BAXJAT OT obnaraeMus 10x0j. Be3Bpbinaemoctta Ha JITIC e ocBoOOmCHA
oT AaHblU. [Ipu TerineHeTo Ha MapuUTe Clie] NMEHCHOHWUpPAHEe ce 3alulalliaT JaHbBIU CIIope
JlaHbYHA CKaJla B MOMEHTA Ha TOJIy4YaBaHe Ha MapUTe.

PaGoTHuIIMTE CBOOOIHO MOTAT 12 CMEHSIT €IHO MEHCHOHHO IPY:KeCTBO € APYro.
Taka uMa KOHKYpeHUMsI MeX1y KOMINAHUUTE [a OCHIYpPABAT IO-TOJIsIMAa
Bb3BPbILAEMOCT HA HHBECTHLMUTE, NI0-100P0 00C/IyKBaHe HA KJIMEHTUTE MJIM I0-HUCKHU
KOMHUCHOHHH.

PaGoTHuKBT MOXe ma m30epe BcsAKa eqHa OT YaCTHUTE KOMIIAHWH, YIIPaBIISBALIH
neracuonHn ¢ongose (KVYII®D), nmapumuann Administradoras de Fondos de Pensiones na
ynpasnsiBa HeroBata JIIIC. 3a ma ce Hachbpuum KOHKYpEHIMATAa M MO TO3M HAayMH Ja ce
oOmnaromeTencTBaT padOTHULIUTE, KIFOUYOBO YCTAHOBEHO IOJIOXKEHHE € HAITBJIHO CBOOOIHOTO
HaBJIM3aHE HAa MECTHU U UYY>KACCTPAaHHU KOMIAHMUU (LyKISCTpAaHHUTE KOMIIAHMU MOTAT Ja
npurexasat A0 100 nporenrta ot KYII®) B otpacsna va KYII®. Te3u xomnanuu He MoraT
Jla ce 3aHMMaBaT C HUKAKBa Ipyra JEHHOCT W MOAJIEkKAT Ha CTPUKTEH KOHTPOJ OT IbpiKaBHA
areanusa — Hamzopen opran Ha KYII® (Superintendencia de Administradoras de Fondos de
Pensiones), koliTo 6e ch3/1a/ieH, 32 J1a OCUTYPSBA TEXHUYECKA KOHTPOJI HA BUCOKO HUBO C IIEI
TpeOTBPaTABAHE HA M3MAMMU H OTKJIOHSBAHE HA CPEICTBA .

Banco Central (Chile) no. 33, April 1998, pp. 25, 29,
www.bcentral.cl/eng/studiesandpublications/studies/workingpaper/033.htm

2 Bk moeto ece "The Global Pension Revolution" Cato Letter No. 15, 2001.
3 The Economist, June 12, 1999.

* Tosu 3aIBJKUTENEH MIPOLIEHT ce oTHacst caMmo 10 mbpBute 15 000 m. 1. ot rogumHus noxox. I1o ta3u
MPUYHHA, KOTaTO 3aIUIaTUTE CE BAWTHAT 3a€THO C MKOHOMHYECKHS PAcTeX, 9acTTa Ha
“3aIBIDKUTEITHATE CIIECTSIBAaHUSA B CHICTEMaTa HaMmajsdBa KaTo MPOIEHT OT IsUIaTa 3aruiaTa Ha
pabotHuka. TpsOBa na ce oTOeexwu, 4e TO3M TaBaH, YPEACH B 3aKOHA B MHAECKCHPAHU TI€CO, HE € OMI
MPOMEHSH 21 TOAWHM OT YETUPH PA3TMYHU MPABUTEIICTBA.

3 34 [bJIHA CTATHCTHYECKA nHpopManus 3a 21-Te ToOTUHM CHIIECTBYBAaHE HA CHCTEMAaTa IIOCETETe
UHTEpHeT caiita Ha Hanzopuus opran Ha KYII® (www.safp.cl).



Pa3xonomokpuBHaTAa cHCTeMa € cxeMa “eHMH pa3Mep cTaBa Ha BCeKH”, KOSITO
MO2Ke 1a 03HAYaBa BHCOKA 1IeHa 10 OTHOIIeHHe HA YOBEIIKOTO IacTHe.

Besiko TeHCHMOHHO Jpy’>KeCTBO yIpaBisBa 1O TeT B3aWMHH (OHIA C pa3iIndHU
CHOTHOIICHHS OOJIMranuu/akiuy (IIbpBOHAYaIHATA CXeMa MO3BOJISBAIIIE CaMO ¢IUH (POHJ 3a
BCSIKO TIEHCHOHHO JIPYykecTBO). [10-Bb3pacTHUTE paOOTHUIIM TPSOBA /1a IPUTEKABAT B3aUMHU
(hoHIIOBE, KOUTO Ca B 3HAYMTEIHA CTENICH WHBECTHPAHU B IIEHHU KHIDKA C (DUKCHpaH JOXO/I,
JIOKaTo mo-mMiiagute paboTHUIN MoraT na umar 1o 80 mpolieHTa OT CBOUTE CPEACTBA B aKIIHU.
WuBectunronnure perieHus ce B3umar oT KYII®D, Ho pabOTHUKBT MOXKeE Ja MU30Hpa KaKTo
KVYII®, taka u, npu onpeaesiecHd OrpaHHuYeHUs, IPeaNoYnTanus (OHJ. 3aKOHBT OMpEeaeis
€caMO MaKCHUMaJHHU IPOLEHTOBU OrPAHUYEHUS 3 HSIKOU BUAOBE MHCTPYMEHTH U 3a LSUIOCTHUS
chcTaB Ha mopTdeiina. B nyxa Ha pedopmara e HpOTrpecMBHOTO HaMallsiBaHE Ha TeE3M
perynanuu ¢ HarpynBaHeTo Ha onuT oT KYII® u nomoOpsiBaneTo Ha (QYHKIIMOHUPAHETO Ha
KaIlMTAJIOBUTE MMa3apu. HsimMa HUKaKBU 3aIbIKSHHS J1a C€ UHBECTHPA B AbP)KaBHU OOJIUTAIIUU
WIN OpyTH TeHHW KHIKka. B mpaBeH cmucwhin KYII® u B3ammHuTE (HOHIOBE ca pa3IMdHU
opuanyecku nuna. Taka, ako KYII® TpsoBa na o0sBu (anur, cpencraTa BbB B3aHMHUTE
(hoHIIOBE — T.€. MHBECTUIIUUTE HA PAOOTHUIINTE — HE Ca 3aCETHATH 110 HUKAKHB HAYMH H CaMO
aknuonepute Ha KYII® rybsar cBost kanuTai.

PabGoTHuimTe cBOOOAHO MOTaT Ja CMEHST €IHO IMEHCHOHHO IPYXKECTBO C JAPYTO U
enuH ¢oHx ¢ Apyr. Taka MMa KOHKYPEHLHsI MEXIy KOMIaHWUTE Jja OCHTYpsIBaT MO-TOJsMa
BB3BPBIIAEMOCT HAa HHBECTHUIMUTE, MO-ZOOPO OOCIyKBaHE Ha KJIMEHTUTE MM I10-HUCKH
KOMHCUOHHH. Bcekn pabotHuk monyyasa kHmkka 3a JITIC (ma s u3mon3Ba, ako Mcka 0OHOBH
OanaHcuTe CH, MOCeUIaBallKu MIEHCHOHHOTO JIPY>KECTBO) U MOy4YaBa M3BJICUEHHUE MO MOIIaTa
Ha BCEKH TPH Mecela, KOeTo o HHGOPMHUPA KOJIKO Mapy ca OMIM HaTPyHaHU B IEHCHOHHATA
My CMETKa M KOJIKO 100pe BbpPBHM HETroBHsA MHBECTHLHMOHEH (poHx. CMeTKaTa HOCH HMETO Ha
pabOTHHKA, T € HEeroBa COOCTBEHOCT M Iie ObJie M3M0JI3BaHa 32 U3IUIAIAHE HAa TIEHCUUTE MY
3a CcTapocT (C Kiiay3a 3a HacJleACTBEHH [IEHCHN).

KaxTo MoXke na ce o4akBa, HHIUBUAYATHUTE NPEANIOYATAHNSI OTHOCHO CTapOCTTa CE
pasnuyaBaT KOJKOTO W BCHYKH JIpyr'H mpefmnodyutanus. Hskom xopa uckaT ga paboTar
3aBuHary. /Ipyru He Morar Aa uz4akar Aa cupaT paboTa U J1a ce OTAaJaT Ha CBOUTE UCTUHCKHU
BJIeYEeHHUS U Xo0uTa. Pa3zxomonokpuBHaTa cucTeMa He MO3BOJISIBA 3a/I0BOJIIBAHETO HA TaKUBa
IIPEANIOYUTAHMSI, OCBEH Ype3 KOJEKTUBEH HATHUCK, HAapUMEp, 3a IIO-paHHAa Bb3pacT Ha
MIEHCHOHUPAHE 3a BIMATENHU MOJUTHYECKH MOAJPBXKHUIM. ToBa € cxema “eauH pa3mep
CTaBa Ha BCEKH , KOSITO MO)KE€ Ja O3HayaBa BHMCOKAa II€HA 10 OTHOUIEHHE HAa YOBEIIKOTO
IACTHE.

Ot nmpyra crpana, cucremara Ha JIIIC mo3BoisiBa MHAUBUYaTHU TPEAOYUTAHUS 12
ObJaT NPEBHPHATH B WHIWBUIYATHHUTE PEIICHUS, KOUTO Jla JOBEIAT A0 JKeJaHus u3xond. B
KioHoBeTe Ha MHOro KVYII® mMa necHHM 3a M3MOJA3BaHE KOMMIIOTHPHU TEPMHUHAIN, KbJETO
pabOTHHUKBT MOXKE Ja MPECMETHE OYaKBaHATa CTOWHOCT Ha OBJeIIaTa CH MEHCHsI Bb3 OCHOBA
Ha MapuTe B CMETKaTa CH, MPOIBIDKUTETHOCTTAa HA XUBOTA 3a BB3pacTOBAa My Tpyma U
roguHara, B KOATO HMCKa Aa ce neHcuoHupa. OCBeH TOBa PaOOTHUKBT MOXKE Oa YKakKe
MIEHCHATA, KOSTO JKeJlae J1a ToJdydyaBa W Jja ONpeeNid KOJIKO AONBIHUTEHH IMapu TpsOBa 1a
BHAcsl BCEKHM MeEcCEll, aKk0 MCKa Ja ce NEHCHOHMpaA Ha JaJieHa Bb3pacT. BemHbk Mmomyyun
OTTOBOp, TOM MPOCTO Ka3Ba Ha paboTomareis Aa OTAETH HOBHS MPOIEHT OT 3arJarara My.
Pa30upa ce, c TeueHre Ha BpeMETO TOW MOXKe Ja Hariacspa Ta3W IU(pa B 3aBHCUMOCT OT
JIEACTBUTETHATA JOXOJHOCT Ha TIEHCHOHHUS (OHI WU JPYTH UMAIH OTHOIICHHE (haKTOpH
(HanmpuMep mo-abJIra O4YakBaHa MPOABIHKUTEIHOCT HA KUBOTA).

Or napyra crpana, cucremara Ha JIIIC mno3BoisiBa WHAMBUAYATHH
NpeanoYuTaHusl 1a ObAAT NPEBbPHATH B HHAUBUIYAJHUTE PellleHNsI, KOUTO A A0BeAAT
JI0 JKeJTaHus U3XO0/.



HesaBucuMo nmanm ca HaeTH OT YAaCTHU KOMIIAHWU WM OT JbpXKaBaTa, BCHYKH
paboOTHUIM TOJIy4YMXa BB3MOXKHOCTTA Ja W3JIA3aT OT Pa3XoJONOKPUBHATA cucrema’.
CaMonaeTnTe paOOTHUIM HE ca 3aIbJDKEHH J1a ydacTBa B cuctemara Ha JI[IC, Thit kaTo Te He
0s1xa B MpaBUTEICTBEHATA Pa3XOJOMOKPHUBHA CHCTEMa MOPaId MPAKTUICCKUTE TPYIHOCTH B
cTpaHa kKato Umiu ga ce HalloKM KaKBaTO W J1a € 3aJbDKUTENIHA CHCTEMa 32 CaMOHAETUTE
xopa. [lercnonnara pepopma obaye M mMO3BOIIsIBa 1a ce BKiovat B cucreMara Ha JIIIC, ako
MOKEJasAT, KaTo 10 TO3W HAa4YWMH CE CBh3IaBaT CTUMYJH 3a HeopMasHUTE PabOTHHUIH na
CTaHaT YacT OT (popMaHaTa UKOHOMUKA.

3a pa3amka OT pa3sXoJ0NOKPHMBHATA CHCTeMa, Bb3MOXKHOCTTA 32 KOH()IMKTH
Me:K1Y NOKOJICHUSITA M eBeHTyaJleH 0aHKPYT e n30ersara.

Pedopmara Ha ocuryputenHaTa cucTeMa 3amas3u ‘‘mMpexa 3a curypHoct’ (safety net).
PabotHuk, koiiTo ¢ BHacsul Haii-mManko 20 TOJWHHW, HO YHMATO IMEHCHUS NPH HABBbpPIIBAHE Ha
MEHCHOHHA BB3PAcT € MO-HUCKA OT Ta3H, KOSTO 3aKOHBT ONpPE/eNs KaTo “MUHHMATHA”, UMa
NpaBoTO Jia TMONy4aBa Ta3d MEHCHS OT OOIIMTE MPHUXOJM Ha MPaBUTEICTBOTO cJeJ] Karo
HEroBaTa JMYHA IMEHCUOHHA CMETKa ce u3depna. (Xopara 6e3 BHOCKM B MpOAbDKeHNE Ha 20
TOJIMHU MOTAT Jla KaHUIATCTBA 3a MO-HUCKA COIHAITHA MTEHCHUS).

[IpaButencTBenara mporpama 3a MEHCHUH TPH WHBATUAHOCT U CMBPT — MU3TOYHUK Ha
CUCTEMATUYHU 3HOynOTpe6I/I rnopaau Jvricata Ha CTUMYJIU 3a KOHTPOJI BbPXY TAXHOTO YCCTHO
U3II0JI3BaHe — Osxa ChINO HABIHO NpuBaTu3upanu. Beska KYTID tpsbea aa npesara Ta3u
yCIIyTa Ha OCUTYpSIBAIIUTE CE MPH Hes pabOTHHUIN, KaTO 3aKyNH Ype3 ITyOINIHO U MPO3PATHO
HaggaBaHEC TPYHNOBUTC IIOKPUTUA 3a 3aCTpaxOBKa XHWUBOT W HMHBAJIUAHOCT OT 4YaCTHH
>KUBOTO3aCTPAaXOBATEJIHU KOMIIAHWM. 3a TOBa IOKPHUTHE C€ IUIalla 4Ype3 MOMBIHUTEIHA
BHOCKA Ha pa0OTHUKA OT OKOJIO 2 TPOIIEHTA OT 3aruiaTara, KosTO BKIF0YBa KOMUCHOHHATA Ha
KVII® 3a agMUHUCTPAaTUBHU U MHBECTUIIMOHHU Pa3XOIH.

KimtouoBa ocobeHoct Ha pedopmata Oe TpoMsHaTa Ha 3HAYCHHUETO Ha
“neHcuoHupaHe”. 3aKOHOBaTa MEHCHOHHA BB3pacT € 65 3a mexere U 60 3a xeHuTe (TOBa
0sixa BB3pacTUTE B IPEAMIIHATA PAa3XOJONOKPUBHA CHUCTEMAa M HE 0sXa AUCKYTHUPAHU WIIH
MPOMEHSHU B Tpolleca Ha pedopMHUTe, 3alIOTO HE ca CTPYKTypHa XapaKTEepUCTHKa Ha
cucremara ot JIIIC). B cucremara ot JITIC obaye, paOOTHHIIM C JOCTATHYHU CIIECTABAHUS Ja
KynsaT “pasymeH aHtouteT’ (meduHupan kato 50 mpoleHTa OT CpefHara 3aruiata Ipe3
MOCTIeIHUTE TOANHU TIPH YCIOBHUE, Y€ € HaJ ‘‘MMUHMMAaJHaTa MeHCHs ) MOraT Ja MpecTaHaT Ja
paboTaT, Ja 3amoYHAT Ja U3TETJISAT MapUTe CU U Aa CIpar Ja BHACAT BHOCKH B CMETKHUTE CH.
Paz6upa ce, paboTHUIIMTE MOTAT J1a MPOABIIKAT Aa pabOTAT U ClIe/ KaTo 3al0YHAT J1a 10JI3BaT
napute cu. Eaun paGoTHUK TpsiOBa f1a JOCTUTHE 3aKOHOBAaTa ICHCHOHHA BB3PAcT, 3a 13 MOXKE
Ja ToJy4yaBa Abp)KaBHaTa CyOCHAWs, KOSATO TrapaHTUpa MHUHUManHa meHcus. Ho Hsama
HHUKaKBO 3aJbJDKEHHE Ha JaZieHa BB3PAcT Jia crpell paboTa, HUTO IMMBK UMa 3aIbJDKEHHE 1a
HPOIBJDKULI Ja paOOTHIN MM J1a CIIECTSIBALI 3a IEHCHUS CIIE/ KaTO CH CH OCUTYPHII “‘pa3ymMeH”
JOXOJ, KaKTO OelIe OMUCaHo Mo-Tope.

IIpoGaeMbT, mpex KOWTO ce M3NMPaABAT MHOKECTBO CTPaAaHM — TOJeMH
He(pMHAHCHPAHH JAbPKABHU OCHUTYPUTEJHH 3aJbJUKEHHS, He CbIIECTBYBa MpPH
CHCTEMATa HA JINYHU NEeHCUOHHU CMETKH.

[Ipu nencuonupane pabOOTHUKBT MOXKE Ja M30Upa OT TpU OOIIM BB3MOKHOCTH 3a
u3IIamane. B mepBus cilydail MEHCMOHEPBHT MOXKE /1a M3MO0J3Ba KallMTala B CBOSTA JIMYHA
NEHCHOHHA CMETKa, 3a Ja KyIH AaHIOUTET OT HAKOS 4YacTHA >KMBOTO3acTpaxoBaTelHa
KOMIaHui. AHIONTETHT TpsAOBa Ja TapaHTHpa IOCTOSHEH JJ0KMBOTEH MeECEeUeH OXO/,
MHIEKCHUpaH KbM HH(pIanusaTa (Ha YMIMKACKUS KalWTAJOB Ma3ap HWMa WHAECKCUPAHH
o0nuranuy, Taka 4e KOMIIAHMUTE Ja MOraT Ja WHBECTUPAT MO0 CHOTBETHHS HA4YMH), IJIIOC

% Ha cmyxemuTe B apMusTa M HALMOHATHATA MOIMIMSA HE MM OeIle JaAeHO NpaBO Ja WM3/sA3aT OT
cucremara. OtroraBa IeUUUTHT MO TIXHATA PAa3XOIOIMOKPHUBHA CHCTEMa C€ € YBEIHYHI [0
HeyCcTOW4YMBU HUBA. [IbPBOHAYATHUAT MPOEKT 3a MEHCHOHHA pedopMa BKIIOYBAILE U TAX, HO BBPXY
Tasn ypenba Oe HalOXKEHO BeTO OT MMHHCTEPCTBOTO Ha OTOpaHaTa C MOTHBHTE, Y€ IPaBHHUTE
MpeporaTuBy J1a BbBCKAA TaKUBAa IPOMEHHN Ca HCTOBU.



HACJIeZICTBEHHU NEHCHH 3a CEMEICTBOTO Ha paboTHHKA (ChIIpyra u jJuia 6e3 poaurenu nox 21
roauHu). BTopo, meHCHOHEpBT MOXKE Ja OCTaBM CpeAcTBaTa CH B JIMYHATa TIEHCHOHHATA
CMETKa U Jla MPaBH MPOTrPaMUPAHH TETJICHUS, KOUTO ca OOCKT HAa OIpaHMYEHHUS, CBBP3aHU C
MPOABIDKUTENIHOCTTA Ha JKMBOTAa Ha TEHCHOHHpAIUS Ce W HEeroBoro cemeicTBo. C Ta3u
BB3MOXKHOCT, aKO YMpE, OCTaHAJIUTE CpEJICTBA B CMeETKara CTaBaT 4YacT OT HEroBOTO
MMYIIECTBO U Morar ga ObJaT MONyYeHH OT HACIEOHHLUTE My IOYTH 0e3 na ce objarar c
JaHbIM. M B ABaTa citydast TOW MOKE Ja M3TEITIM HaBEeIHbBXK KalUTala, KOUTO € Haja HY)KHUS
3a HpI/II[O6I/IBaHeTO Ha aHIOUTCT WJIM NIpOorpaMrupaHy TCIJICHUA, paBHABAIIU CC Ha 70 IpoILCHTAa
0T mocneAHuTe My 3amiatd. M Tpero, TOH Moxke Aa u30epe BcsAKa KejJaHa OT HEro
KOMOUHANUs OT NPEIUIIHUTE ABE B3MOXKHOCTH.

Cucremara Ha JIIIC pemaBa THIHYHUS MPOOJIEM Ha pa3XxoAONOKPHUBHATA CHCTEMA I10
OTHOLICHWE Ha AeMorpadusaTa Ha TpyJda: IpU EAHO 3acTapsBallo HacelleHHe OposT Ha
paboTHHLKTE KbM €JUH IIEHCHOHEp HaMansaBa. [Ipu cucremara Ha JIMYHU NEHCHOHHU CMETKH
paboTeIoTo HaceIeHNe He IUIalla AaHblH, 3a 1a (PMHAHCHPa IEHCHOHUPAJIOTO Ce HACEJICHHUE.
[To To3u HauwH, 3a pa3iHKa OT Pa3XOAONOKPHBHATA CUCTEMA, BE3MOXKHOCTTA 32 KOH(IUKTH
MEXAy MOKOJEHHUITa W eBeHTyaleH OaHKpyT e u30ernata. [IpobmembT, mpen Koiito ce
H3IPaBAT MHOXKECTBO CTPAaHM — TOJIEMHM HE(QUHAHCHPAHU [bP)KABHU OCHUTYPHTEIHHU
3aJIBJDKEHMSI, HE CHIIIECTBYBA IPU CHCTEMaTa Ha JIMYHHU MMEHCUOHHU CMETKH.

Cucremata Ha JIIIC e HanbJHO He3aBHCHMMa OT KOMIIAHUATA, HaeMalla
padornuka. Twili kaTto cucremara Ha JIIIC e cBbp3aHa ¢ pa0oTHUKa, a He C
KOMIIAHUATA, CAMATA CMETKA € JIeCHO NPeXBbPJIMMa.

3a paznuka oT 6a3upaHaTa B KOMIIAHUATA IEHCHOHHA CHCTEMa, Hajlaraia B IOBEYETO
ciyyan 3aryOM Ha paOOTHHLIMTE, KOMTO HAIyCKaT KOMIIAHUSTA Ipeau H3THYaHETO Ha
omperneneH Opol TOAMHM W BOJEIIa TOHAKOTa 10 3ary0a Ha TIeHCHOHHMs (GOHI Ha
paboOTHHULINTE — KaTO 1O TO3W HAYHH JIMIIaBa pabOTHULIMTE OT TAXHATa paboTa W MEHCHOHHU
mpaBa (kakto B medanHo wm3BecTHua ciydaid “Enpon” B CAILl) — cucremara nHa JIIIC e
HaITBIHO HE3aBUCHMa OT KOMITaHHATA, Haemalia paboTauka. Twit kaTo cucremara Ha JIIIC e
CBBbp3aHa ¢ pabOTHHKA, a HE C KOMIIAHUATA, camara CMEeTKa € JIECHO NMpeXBhpirmMa. Thi KaTo
MEHCUOHHUTE (OHAOBE TPsIOBa Aa ObIAT UHBECTUPAHHU B Thpryemu LeHHH KHIKa, JITIC nma
JHEBHA CTOMHOCT U MO Ta3u NpPUYUHA € JIECHO Na ce mpexBbpiu oT egHa KYIID B gpyra.
[IpoGiieMbT “3aKkpenocTsBaHe KbM pPa0OTHOTO MSACTO” € HambJHO u30erHar. Karo He
3aTpyAHsiBa MOOWJIHOCTTa Ha paboTHaTa pbka, cuctemarta Ha JII[IC cmomara 3a ch3maBaHETO
Ha I'bBKABOCT Ha TPYyIOBHS Ma3ap, KaTO HUTO CyOCHAMpa, HUTO Haka3Ba uMHrpanture. Cien
karo cucremure Ha JIIIC ce pasnpocTpar 1o cBeTa, a3 CH PEACTaBIM U IPEHOCUMOCT MEXKAY
IbpKaBUTE, KOSTO IIE MOMOTHE Ha IO-MOOMJIHHTE B MEXIYHapoAeH IUlaH Xopa (Kato
npo¢eCHOHATHCTUTE WM HEaCHMUINPAHUTE UMHTPAHTH).

Cucremara Ha JIIIC cpmio Taka Moke Z1a MPUCIIOCOOM T'bBKaBU CTHUJIOBE Ha pabora.
BChIHOCT HIKOM XOpa pelraBar Aa padoTiAT caMO HSKOJIKO yaca Ha JIeH WM J1a IPEeKbCHAT
BpEeMEHHO TmpodecuoHamHaTa CH CTaK — OCOOCHO IJKEHUTe U Miaaexure. B
Pa3XxoNOMOKPUBHATA CHUCTEMa TE3M peIleHHs Ch3JaBaT NpobieM Ha TMOMBIBAHETO Ha
MPa3HOTUTE BHB BHOCKUTEC M B HIKOW CIlydyal MOTaT Ja JOBEJAT 1O JIMICa Ha TPaBO Ha
MIEHCHs BBIIPEKU TOAMHUTE, B KOWTO Ca MPAaBEHW BHOCKM B CHCTEMaTa. ToBa HE € Taka B
cxemara Ha JIMYHU TICHCHOHHHU CMETKH, KbJETO HEPABHOMEPHUTE BHOCKH HE 3aCsATaT MPaBOTO
Jla ce B3eMar 00paTHO cyMaTa Ha (IDTIOC BE3BPHITAEMOCTTa Ha) HAIPaBEeHUTE BHOCKH.

IMpexoabT

CbI00HOCHO MPEeaU3BUKATEICTBO 32 AbP)KaBH, KOUTO BeYe MMAaT Pa3XOJONOKPHBHA
CHCTEMA, € Ja IMPOEKTHPAT U MPUIOKAT IPEX0] KbM CHCTEMa Ha JINYHU NEHCHOHHH CMETKHU.
B Ywnu Hue onpenenuxme Tpyu OCHOBHU IPaBUIIA!

1. [IpaBuTENCTBOTO rapaHTHpa, Ue HiIMa Jia ObAaT 3acerHatu ot pedopmara NeHCUNUTE
Ha Te3W, KOUTO Beue MOJIyYaBaT Mapu OT OCHTYpPHUTETHATA cUcTeMa. bu OHMI0 HEYeCTHO KbM
CTapuTe XOpa Ja C€ HapyllaT Beue HalpaBeHU oOeIlaHus. A3 H3Ka3ax TOBa IPABUIIO IO
cienuus HayuH: “Hukoif HsiIMa 1a oTHeMe Jeka Ha Bamrata 60aba.”



“Huxoii HAMa Ja OTHEMe YeKa Ha Bamiara 60aoa.”

2. Ha Bceku paboTHHMK My Oelle NajeHO MPaBOTO Ja W30Upa Jaau Ja OCTaHe B
pa3xo0MOKpUBHATA CHCTEMa WM Ja ce MPEeMEeCTH B HOBaTa CHCTEMa Ha JIMYHU MEHCHOHHU
CMCTKHU. TC3I/I, KOHMTO pfliuxa Ja €Ca M3BBbH Np€aAuliHaTa CUCTEMA, MOJIyUnuxa “06JII/IF3HI/I$I Ha
MPU3HAHUETO, KOATO Oele JAerno3upaHa B HOBUTE UM JIMYHM TMEHCHOHHU CMETKH. Ta3u
obOnuramus Oemre WHAEGKCHpaHa KbM HH(IAIMATA W HOcelle 4 TPOICHTa peajeH JIMXBEH
nporeHT. Ha mpaktuka ToBa O IbpkaBHa IIEHHA KHUTA C HYJEB KYyTOH, YHUHTO Taaex
HACTHIIBA C HaBBPIIIBAHETO HA 3aKOHOBATa MEHCHOHHA BB3PACT OT paboTHuKa. OOnUranuure
MoraT Ja ObJIaT ThPr'yBaHU Ha BTOPUYHUTE Ma3apy, Taka 4e Jia MO3BOJSAT Ha paOOTHHUKA Ja
HaTpyIla Hy>KHHs KaIuTal 3a paHHO NeHCHOHWpaHe. TouHaTa ¢gopmyna O¢ B 3akoHa m Oe
IIMPOKO M TpocTo oOscHeHa Ha xopaTa. Ilo To3m HauWH pPabOTHUK, KOWTO € TUIaIaj
OCHUTYPOBKH C TOJIMHH, HE TpsOBaIlle J1a 3al04YBa OT HyJia IIPH BIU3aHETO CHU B CHCTEMara Ha
JUYHU TICHCUOHHH CMETKH.

3. Benukm HOBomommmu B paboTHaTa cmia Osixa 3aAbDKEHH Ja Ce BKIIOYaT B
cucremara Ha JIIIC. ToBa u3ucCKBaHE OCHUTypsBalle IBIHHA Kpall Ha Pa3XxOJONOKpUBHATA
CHUCTEMa BEIHBXK CJe]] KaTo TMOCIETHHUIT paOOTHHUK, OCTaHAN B Hes, JOCTHUTHE NMEHCHOHHA
BB3pacT. OTTaMm HaTaThK, U TO 32 OTPAHMWYEH IEPUOJ OT BpeMe, AbpikaBara TpsIOBa Ja Iuramia
MIEHCHH CaMO Ha IIEHCHOHEPHTE IO cTapara cHUcTeMa.

3a 5ma gajge paBHU BB3MOXXHOCTH HA BCUYKH T€3W, KOMTO OMXa ce 3aMHTEepecyBald OT
CH3/1aBaHETO HAa YAaCTHO NEHCHOHHO JPY’KECTBO, 3aKOHBT OIPEAENU IIECTMECEUeH HEepHO,
mpe3 KOWTO HUTO €JHO YacTHO MEHCHOHHO JpYy>KeCTBO HE MOJKelle Ja 3alo4He Ja
¢yHKUMOHMpa (HUTO IOpH JAa pekiamupa). Taka OTpachAbT HA YaCTHUTE ICHCHOHHH
JPY>KeCTBa € YHUKAJCH C TOBa, Y€ MMa TOYHA jJaTa Ha 3adeBane (4" HoemBpHu 1980) u ToyHa
nmara Ha paxnane (17" mait, 1981). Ot6enexeTe, Ue 10 TO3W HAYMH HUE MIPEBbPHAXME IEHS Ha
TpyJda B JI€H, Mpa3HyBalll JaBaHETO Ha BIAcT Ha PaOOTHUIIUTE Ype3 M300p Ha COLHATHO
OCUTYpsIBaHE.

Hue chimo crnoxxuxme kpaii Ha H3KyCTBEHO MOAIbPKaHATA OT 3aKOHOJIATEIIUTE 10 IS
CBAT 3a0Jiiy/a, 4e W paboTONATeNIAT, ¥ PaOOTHUKBT BHACAT CBOS [SUI B OCHTypHUTEIIHATA
cucreMa. KakTo HKOHOMUCTHTE 3HAsIT 100pe, B KpaitHa CMETKa BCUYKU BHOCKH CE IUIAIIAT OT
npejiesHaTa MPOU3BOAUTEHOCT Ha paOOTHUKA, a PabOTOJATENIUTE B3UMAT MPEIBUI BCUYKH
pa3xoau 3a TPy — HE3aBHCHUMO JajM TOBA Ca CPOYHU BB3HAIPAXIACHUS WM OCUTYPUTEIHU
BHOCKH — IPU ONPEJCIISTHETO Ha PEICHUsITAa UM OTHOCHO HaeMaHe M 3aIulalllaHe Ha TPY/I.
Taka, upe3 mperMeHyBaHe Ha BHOCKAaTa Ha pabOTOAATENs B JTOMBJIHUTEIHA OpYyTHA 3ariara,
Hammara peopma HampaBu BUIHO, 0€3 1a HAMAIK pa3oaraeMus T0X0 ] Ha paOOTHHUITUTE, Ue
B KpaliHa CMeTKa BCHYKM BHOCKM C€ IUIalAaT OT PabOTHHMKA M TOM MOXE Ja KOHTPOJIHpa
coOcTBeHuTe cu mapu. Pa3bupa ce, B Kpas Ha KpauillaTa HMBOTO Ha 3alUlaTUTE Ie ObJe
OTIPEJIENICHO OT B3aMMOJICHCTBUETO MEXKITy MTa3apHUTE CHITH.

OUHAHCUPAHETO Ha TpexoJa € CIOKeH TEeXHUYeCKH MpolieM, KbM KOWTO
MOXOJIUXME YCIIENTHO, 0e3 Ja yBeluuaBaMe JaHBIUTE, U KOWTO BCSKa CTpaHa TpsiOBa Ja
paspem cropex COOCTBEHOTO CH IOJIokeHHe. KUFoWoBMST TOriie[ OTBBTPE B TOBa
OTHOIIEHHUE €, Y€ MPOTHUBHO Ha IMTHPOKO MOIKPEIIHOTO YOCKICHHE “UKOHOMHYCCKH Pa3xo]l
[0 Mpexojia HE ChIIECTBYBA, 3allOTO HsAMa 3aryba 3a OpyTeH HAaIMOHAJICH NPOAYKT B
pe3ynTar Ha Ta3u pedopma (TbKMO HampoTuB). HambaHO pa3nnyeH u ymecTeH npolieM e Kak
Jla ce TMOIXOAW KbM ‘‘KacoBaTa” IleHAa Ha Tpexoja 3a IMPHU3HABaHE M B KpailHa CMeETKa
IpeMaxBaHe Ha He0Oe3MeueHNTE 3aIbJDKEHHS, Ch3AaIeHH OT Pa3Xx0I0MOKPUBHATA CHCTEMA.

ITIpoTMBHO HA IMPOKO MOJAKPENSIHOTO yOexkaeHue, “UHKOHOMHUYECKH” pa3xoja Mo
npexo/ia He CbIIECTBYBA, 3al0TO HsAMA 3aryda 3a OpyTeH HallMOHAJIEH MPOAYKT B
pe3yJrar Ha Ta3u pedopma.

CKpHUTHAT pa3xoA0MOKPHUBEH ABJIT Ha YWiIHKCcKaTa cucteMa mpe3 1980 Oe mzuncien
ot m3cinenBaHe Ha CeroBHaTta Oanka Ha 80 mporenrta ot BBII. Kakto ce mocouBa B ToBa
m3ciienBane “Umimm TokasBa, Ue CTpPaHA ChC CPaBHUTEIIHO KOHKYpPEHTHa OaHKOBAa CHCTEMA,
no0pe (yHKIMOHMpAIl MMa3ap Ha IBJIT M 3HAYUTEIIHO HHUBO HAa MaKpOMKOHOMHYECKA



CTaOMIIHOCT MOXe Ja (PMHAHCHpA TOJIEMH HPEXOAHU AehHLIUTH 0e3 CEpHO3HO OTPaKCHHE
BBPXY JTHXBEHHS TIPOLICHT .

Hue m3nomsBaxme mer “m3TovyHMKa”, 32 na (uHaHCHMpaMe (PHUCKATHUTE Pa3XOaU II0
MPeXBBPITHETO KbM cuctema Ha JIIIC:

1. Uzmon3Baiiku 3aeMu, pa3xXoAWTe MO MpexoAa Osxa CHOAeIeHH C Obaemu
nokosieHust. B Unnm okono 40 mpouenTta ot pasxogure 0sxa GUHAHCUPAHU Ype3 EMHUTHUpPAHE
Ha MPABUTEJICTBEHU OOJIMTAIMM C JIMXBEH IPOLIEHT HA Ia3apHUTE HMBA. Te€3U LIEHHU KHMXKa
Os1xa 3akynenu npenumMHo oT KYII® karto 9acT OT TeXHHWTe MHBECTHLIHOHHM MOPTQEHIn u
TO3H “MOCTOB ABJIT TpsiOBa a ObJie HAITBIHO M3IUIATEH, KOraTo OeHe(UIIMEHTHTE Ha cTapaTa
cucTeMa He ca Beue ¢ Hac (TOBOJ 3a Thra 3a TEXHHTE CEMEWCTBA M NPUATENH, HO, 0e3
ChbMHEHHE, TOBOJI 32 O0JICKUEHUE 3a ObaenuTe GUHAHCOBU MUHHUCTPH).

2. Twit kaTO HOpMaTa Ha CIeCTsBaHe, Hy)KHO B €lHa cHcTeMa C Ae(hMHUPaHU BHOCKH
(xaro ta3u Ha JIIIC) 3a ¢uHAHCHMpaHETO HA pa3yMHHU HUBA HA MEHCHMTE, Oelle MO-HUCKO OT
CBIIECTBYBAILIUTE OCUTYPUTEITHH BHOCKH, YacT OT Pa3jiMKaTa MEXIy TAX Oelle M3Moj3BaHa
KaTo BPEMEHEH “Ipexo/ieH AaHbK~ (KOWTO MOCTENeHHO O¢ HamalleH 0 HyJia, HaMaJlsiBalKu
pa3xoIuTe 0 HaeMaHeTo Ha paboTHA PbKa U BOACHKHU /0 MO-TOJIIMA 3a€TOCT).

I[IpuBaTu3npaHeTro Ha AbP:KABHU aKTUBHU Oelle eJUWH HAYUH 32 (UHAHCHpPaHe
Ha IIpexoJa, KOWTO MMalle HAKOJIKO J0NbJHUTETHU NPeuMYIecTBa KaTo YBeJnyaBaHe
HAa e(eKTUBHOCTTA, pPa3lIMpPsiBaHe HA YacTHATa COOCTBEHOCT W JAeNOJMTH3HpPaHe HAa
HKOHOMUKATA.

3. B cueroBogHMs GalaHC HA MPABUTEICTBOTO MMa 3aIBJDKEHHS — KaTo HalpUMep B
COLIMAITHOTO OCUTYpSABaHE WM 3IpaBEONa3BaHETO — HO CHIIO Taka IbpPKABHU HPEATIPHUSTHS,
3eMs U IPYTH aKTUBU. T'hil KATO MO CHIIOTO TOBA BPeMe MPUBATU3UPAXME TbPIKABHH aKTHBH,
0COOEHO KOMIIaHWH, TOBa Oellle eIWH HAaYWH 3a (UHAHCHUpPAHE HA Mpexoja, KOHTO mmMarie
HSIKOJIKO JTOIIBJIHUTEHN PEUMYIIECTBa KaTo yBelNUaBaHe Ha e)eKTUBHOCTTA, Pa3IIUPsBaHE
HA YacTHAaTa COOCTBEHOCT U JICTIONUTU3UPAHE HA HKOHOMUKATA.

4. Hyxnara ot ¢uHaHCHpaHe Ha mpexona Oe MOIIEH MOTHB 3a OIpaHMYaBaHE Ha
Oesmosie3HUTE ABpXKaBHH pazxonu. [Ipean pedopmara TPaBUTEICTBOTO MPEIHAMEPEHO
ch31aae OHKETeH M3IHLIBK U MHOTO TOAWHH cie]] TOBa (PMHAHCOBUAT MUHUCTBD MOXKELIe
Ja W3M0J3Ba HyXzZaTa oOT “(GUHAHCHpaHEe Ha Mpexoja”’ KaTo MOLICH apryMeHT 3a
orpaHMYaBaHe Ha TOCTOSHHHS HATHUCK OT BCHYKU CTPAHU 33 yBEJIMYaBaHE Ha JIbP)KABHUTE
pasxonu.

5. YcKOpeHHAT MKOHOMHYECKH pacTekX, MPEAW3BUKaH OT CHCTeMaTra Ha JIMYHU
NCHCHOHHU CMETKH, 3HAYUTEIHO YBEIWYM JaHBYHHUTE IPUXOIH, BKIIOYUTETHO TE3U OT
JaHBKa BBPXY J0OaBEeHATa CTOMHHOCT.

Pesyararure

OTKakTO cHcTeMara 3amodvHa nga ngeiictBa Ha 17" wmaii 1981, cpemnarta peajiHa
BB3BphIIaecMocT Ha wuHBectummute ¢ 10,7 % romumuo (3a 21 romuum). Pasbupa ce,
TOJIUIITHATA JIOXOJTHOCT TOKa3a KojeOaHUITa, KOUTO Ca MPUCHINU 332 CBOOOTHHS IMazap — B
WHTEpBaNa OT MHUHYC 3 mporeHTa no mmoc 30 MpoleHTa B peanHo u3paxkeHue. BaxHata
JIOXOAHOCT 00ade € cpeaHaTa 3a IeNUAT TPYAOB CTaX Ha YoBeka (40-45 romuHN) WM TETHT
CTaX IUTIOC TOJUHUTE B TICHCHs (J1a KakeM 55-60 rouHu), ako YOBEK M30epe Bb3MOKHOCTTA
3a MporpaMUpaHy TETJICHUS.

Ilpu cucremara Ha JIIIC (chbe 3ambDKHATETHA HOpMa Ha CIiecTsABaHe OT camo 10
MIPOIIEHTA) MEHCUHUTE ca 3HAUYMTENIHO TMO-BUCOKH OT T€3W INpH CcTapaTa, aiMUHUCTPUpPaHA OT
IbpXKaBaTa CUCTEMa, KOSTO HM3UCKBAlle IO-BUCOKUM OCHUTYpPHUTETHM BHOCKM. Cropen eaHo
usciensane, cpeqauar nencuonep Ha KYII® momydasa, cinen 15 roquHu pyHKIMOHUpaHE HA
cUcTeMarTa, IIeHCHs, paBHa Ha 78 % OT HETOBHS CpEICH TOAMIIEH J0XO0xa 3a mocienHute 10
TOAWHU OT TpPyHoBHs My cTax. Cnen meHCHOHMpaHe paOOTHUIMTE MOraT Aa H3TErJISAT

" World Bank (1994). Averting the Age Old Crisis. New York: Oxford University Press.



HaBEIHBX CBOWTE “U3JIHINHU CriecTsiBaHus (Hax mpara oT 70 mpoileHTa oT 3amiataTta). AKO
TE3U TapH e BKIIOYAT B M3YMCIISIBAHETO HA MEHCHUsATA, 00IIaTa CTOHHOCT e Obae Onm3o 84
OpOIIeHTa OT PabOTHHS JA0XO0. [lomyyarenuTe Ha MEHCHH 32 WHBATHIHOCT CHIO MOTyYaBaT
cpemHo 70 TIPOIEHTA OT PaGOTHHUS CH OXOL .

OTKaKTO cuMcTeMara 3amo4Ha jJa jaeiictBa Ha 17" maii 1981, cpeanara peaana
BBb3BpbIIaeMOCT Ha MHBecTHIUHTE € 10,7 % rogumHo.

IlencuonnuTe GOHIOBE BEeUe ca HATPyIadd HHBECTHUIIMOHEH (OHI, paBeH Ha 55
NpOIEHTa OT OpYTHHS HAIMOHAJICH NPOAYKT W HSAKOM EKCIIEPTH NPOTHO3UPAT, Y€ TO3M
nporeHt me ce paurae ao 100, xoraTto cucremara JOCTUTHE IBbJIHATA CH 3psUlocT. T03u
IBITOCPOYECH WHBECTHUIIMOHEH KamWTal He CcaMoO CIIOMOTHa 3a HachpyaBaHETO Ha
MKOHOMHYECKHSI PAcTeX, HO CHIIO TaKa CTUMYJIHpa Pa3BUTHETO Ha e(eKTHUBHH (PUHAHCOBH
naszapu ¥ UHCTHTyIMH. PemeHuero na ce cw3gane cucrema Ha JIIIC u ciem ToBa na ce
MpHUBAaTU3UpAT  TOJEMHUTE  IIbpXKAaBHM  KOMIAHWHM  JOBeAe J0  “nmoOpojerenmHa
nocinenoBaTeTHOCT . To mame Ha paOOTHHUITMTE BH3MOXKHOCTTA J1a CIIEYEIIAT MHOTOKPATHO OT
TOJSIMOTO YBEJIMYCHHUE B MPOU3BOJUTEIHOCTTA HA NPUBATU3UPAHUTE KOMIIAHUH, KAaTO UM
MO3BOJIM YPE3 BHCOKUTE IIEHH HA aKIMHUTE, KOUTO yBeNIn4nxa A0XoaHocTTa Ha Texaute JIIIC,
Jla B3eMaT ToJIsiM 591 OT O0TaTCTBOTO, CHh3AaI€HO OT MPUBATU3ALMOHHUS MTPOIIEC.

EauH ot KiIw4YoBHTE pe3yJaTraTu HAa HOBaTa CUCTEMa ToraBa oe YBEJIMYABAHETO
Ha NMPOU3BOJAUTEC/JIHOCTTA HA KAlIUTAJA U IO TO3HM HAYUH HA TEMIIa HA UKOHOMHUYECCKH
pacTek Ha YHIMHACKATAa HKOHOMHKA.

Enun or xioyoBHTE pe3yiTaTH Ha HOBaTa CHCTeMa ToraBa O€ yBelIH4YaBaHETO Ha
MIPOM3BOANTENIHOCTTA Ha KalluTala U 10 TO3M HauYMH Ha TeMIIa Ha HKOHOMHYECKH PacTeX Ha
yuuiickata MKOHOMHUKa. OrpoMHute pecypcu, aamuHuctpupanu oT KVIID, nacwspuumxa
CH3/1aBaHETO HAa HOBM BHUJOBE (DMHAHCOBM MHCTPYMEHTH, KaTO B CHILOTO BPEME YBEIMUIHMXA
e(eKTHBHOCTTAa HA JIPYTH, Beue CHIICCTBYBAIIM, HO HE HAITBIHO pa3BUTH. [pyr mpuHOC Ha
YHJIMCKaTa MEeHCHOHHAa pedopMa KbM cTaOMIHOTO (YHKUMOHUpPAHE M MPO3PavyHOCTTa Ha
KaIUTaloBUs Ia3ap Oe Ch3AaBaHETO Ha MECTHHM KPEAUTHHM areHUUHM M MOJOOpSBaHETO Ha
koprnopatuBHOTO yrpasienue. (KYIID naznauaBaT HE3aBUCUMH TUPEKTOPH B KOMITAHUUTE, B
KOUTO ABPKaT aKIMH, KaTo M0 TO3M HAYMH HapyIllaBaT MpPOsBIBaHOTO CaMOJOBOJICTBOTO Ha
3aceqaHus Ha OOpIIOBeETE).

Horara ocuryputeiiHa CUCTEMa HAaIpPaBH CBIIECTBEH MPHHOC 3a HAMAJSBAHETO Ha
OemHOCTTAa 4Ype3 yBEIUYaBaHE Ha pa3Mepa M CUTYPHOCTTa HA TICHCUUTE 3a CTapoCT U
WHBAIUTHOCT W HACIICJICTBEHHUTE IEHCHH, UYpe3 KOCBEHUs, HO MOIIEH e(eKT Ha HachpuaBaHE
Ha MKOHOMHYECKHUS PACTeX M 3a€TOCTTa W Upe3 eINMMHHHPAHETO Ha HECIPaBEeJINBOCTTA Ha
crapata cucrema. Cropen oOmonpuerata HWCTHHA — Pa3XOJONOKPHBHATA  CHUCTEMa
mpepasmpenens 10xoa oT Ooratute kbM Oexanute. Korato obaye ce B3emar mpeaBH] HIAKOU
criermu()UIHN OTHOCHO MTOXOJa XapaKTepHUCTHUKW Ha pabOTHMKA M HAYMHA Ha ICHCTBHE Ha
MOJIUTHYECKATA CHCTEMA, Te3M CHCTEMH B MTOBEUETO Cydau Mpepas3npeaessaT T0X01 KbM Hai-
BIHMATEITHUTE TPYIH PaOOTHHUIM, KOUTO OYEBUIHO HE Ca Hall-ys3BUMUTE WU Hal-OeTHUTE.

Brmpocute okono ocurypurenHara cuctema B Umim mpecraHaxa Jja KOHIICHTPUPAT
eHeprusitTa U (pokyca Ha NPABUTEICTBOTO, KaTO MO TO3M HAYHMH C€ JETOJHTHU3Hpa TOJSIM
9
CEKTOp OT MKOHOMHKATa U XOparTa MOoJy4Yrxa IMoBeYe KOHTPOJ BhPXY COOCTBEHUS CH KHBOT .

He e uznenagsamo, ye cucremata Ha JIIIC omenst HenokbTHATa YHIPABICHUETO HA TPH
JSIBO-IIEHTPUCTKY IPAaBUTEJICTBA B MOCIEIHUTE JBaHAIECCET MOAMHU, 3alI0TO T HAUCTHHA CE
IpeBbpHa B “Tperara pesnca” Ha Ywnniwmiickara monuTuka. He camo ue CTpyKTYpHHAT Tu3aitH
He Oerle 3acerHaTt, HO OsXa HaIpaBEeHH TEXHUYECKU MOJOOpEHHs, KaTo HapuMep JOMyCKaHe

¥ Baeza, Sergio. (1995) Quince Afios Después: Una Mirada al Sistema Privado de Pensiones. Santiago:
Centro de Estudios Publicos.

? 3a noseue nudopmamms Bk L. Jacobo Rodriguez, "Chile's Private Pension System at 18: Its Current
State and Future Challenges," Social Security Privatization Paper No. 17, July 30, 1999,
www.socialsecurity.org/pubs/ssps/ssp-17es.html




Ha IOBCYC KOHKYPCHLHWA B YIIPABJICHUETO Ha IIO6pOBOJIHI/I IICHCUOHHHU CIICCTABAHUA H
pasmIpsBaHe Ha H360pa Ha (I)OH,[[OBC OT €MH Ha IICT.

Koraro cucremara na JIIIC Oe BbBemeHa mpe3 maii 1981, emHa dYeTBBPT OT
OTTOBAapPSIINTE HAa U3UCKBAHMSTA XOpa B pabOTHA CHJIA CE 3amucaxa OIe Mpe3 IbPBUS MeCell
Ha JielicTBHe, a JHEC 95 TpOIEHTa OT OCUTYPSBANIUTE CE YWIMHCKA pPa0OTHUIM ca B
cUCTeMaTa Ha JMYHU TEHCHOHHU CMeTKH. VMailku BB3MOXKHOCT 3a HM300p, UMIMHCKUTE
pabOTHUIIN TIIacyBaxa IMOYTH CIUMHOAYITHO 3a TICHCHOHHA CHCTEMa, OCHOBAaHA Ha TIPUHIIUIINTE
Ha CBOOOIHUS Ta3ap.

3a ymmuitnute texuute JIIIC cera mpeAcCTaBisABAT PEANTHO W BHIMMO MPaBO Ha
COOCTBEHOCT — Te Ca JEMCTBUTEIHO OCHOBHUTE H3TOYHMIINA Ha CUTYPHOCT TIPH TIEHCHOHUPAHE
U TJIABHUAT aKTUB HAa TUITUYHUA qHHHﬁCKH pa6OTHI/IK € HC HEroBarta yHOTpe6HBaHa KOJIa NN
JIOpY Majikata My KbIla (CUTYPHO ¢ BCe OIlle HEU3IUIaTeHa UIMOTEKa), a KaMUTaTbT B HEroBara
JMYHA TIEHCHOHHA cMeTKa. HoBaTa ocurypureliHa cucteMa jajie Ha YHIHAIITE COOCTBEH ST
B MKOHOMHUKATA. THIMYHHUAT YHIHHACKH PabOTHHK He € Oe3pasinieH KbM IOBEIECHHETO Ha
KalUTaJI0OBUTEe TMa3apd WM JIMXBEHHWTE paBHUINA. Tol 3Hae, 4e JOoIla HKOHOMHYECKa
HOJIMTHKA II¢ TOBJIMSAC OTPUIATEIIHO HA pa3Mepa Ha meHcuutre my. Korato paGoTHHIMTE
HAMaT 4yBCTBOTO, Y€ T€ CAMUTE MPUTEKABAT YaCT OT aKTMBUTE Ha CBOSTA CTpaHa, a He upe3s
MapTUHHY JUIEPHU WIN MOIUTOIOPO, T€ ca MHOTO IOBeYe MPUBBP3aHU KbM CBOOOTHUS Iazap
H CBOOOJHOTO OOIIECTBO.

»BbIPOCUTE OKO0JI0O OCHUIypUTeJHAaTa cucreMa B Yuiau mnpecranaxa ja
KOHUEHTPUPAT eHeprusita U (okyca Ha NPaBUTEJCTBOTO, KATO IO TO3M HAa4YMH ce
JAeNOoJUTH3MPA FOJIAM CeKTOP 0T MKOHOMHUKATA.”

T'011IMOTO MHO3HHCTBO OT YMIIMHACKHUTE pa6OTHI/II_II/I, KOHUTO I/I36an8. Ja Cc€ MPEXBBPJIAT
KbM HOBaTa CHUCTCMA, CBO60,I[HO pfouxa ga €€ OTKaXaT OT HNPaBUTCIICTBEHATa CHCTEMA,
BBIIPCKU Y€ ITOBCYETO HAIMMOHAIHUTC CUHAWKAJIHU JIMACPU U IMOJIUTHULU CC 00sBUXA IIpOTUB
Hesl. A3 BUHAru CbM BspBaJ, 4uc OOHMKHOBCHUTE pa6OTHI/ILU/I JKUBO CC€ MHTCPECYBAT U OTACIIAT
TOJIIMO BHUMAaHHE Ha BBIIPOCH, OJIM3KHU 0 TEXHUA JKUBOT KaTO OCUTYpABAHE, 06p330BaHI/IC "
3ApaBC€oriasBaHe, U B3€MaT PCUICHHA 3a 6JIaI‘0)Z[eHCTBI/IeTO Ha CBOHTE ceMelicTBa HE criopen
NOJIUTUYCCKATa CH BAPHOCT U KOJICKTUBUCTKU UJICOJIOTHUH.

HoBara ocurypurtenna cucremMa jJajge Ha YWIHiinuTe CcOOCTBEH A B
HKOHOMMKATA.

OCHOBHUSAT YPOK OT YHIJIMHCKUS OMUT €, Y€ CIAUHCTBCHHUTE YCICIIHA PEBOJIIOIHNH, Ca
TE3d, KOMTO BSPBAT B YOBEKA U B UyJecaTa, KOMTO XOpaTa MOrar Ja HampaBsiT KOratro ca
CcBOOOIHH.

Enuior

3amo mbppBo B Ymnu? KakbpB 6e monutuueckusT KOHTEKCT? Kak ycrmsxTte na ro
HarnpaButTe? ToBa ca HEM3MEHHO IEPBUTE BBIIPOCH, KOUTO ME C€ 3aJaBaT, KOraTo 00sCHABAM
YUIMIICKATa OCUTYpPUTETHA CHCTEMa 10 BpeMe Ha MOWTE ITbTyBaHHUS IO CBeTa. Taka de
MO3BOJIETE MU J1a OTTOBOPA Ha TSAX HAKPATKO.

Bcenuko 3amouna mpe3 1956-a, xorato ®akynTeThT 3a MKOHOMUYECKH HAyKH Ha
Karonnueckuss yHuBepcuter B UYnmiam noamuca TPUTOJUINHO — CHOpa3syMEHHE  3a
ChTpyJIHMYECTBO ¢ JlemaprameHTa 1O MKOHOMMKa Ha YMKarckus YHHUBEPCHUTET.
Crnopasymennero O€ MOAHOBSIBAHO IBa IBTH 3a OOIIO AeBeT roguHd. llomyuwnusr ce
M3KJIIOYXTENIeH OOMEH Ha MJAEH Cbh3lajAe Hail-noOpus mxoHoMudecku (akynrter B JlaTuHCKa
Awmepuka. [Ipe3 60-Te TOIUHU CTOTUIIM CTYJIEHTH KaTO MEH yuexa IIaTeIHO MKOHOMHKA W
OTKpHBaxa HUICUTE 3a CTOMAHCKA MOJUTHKA, OCHOBAaHA HAa MHAMBHUIyalHa cBOOOAa M YacTHO
NpEeANPUEMadecTBO.

Ckopo uMale KpUTH4YHa Maca OT IpOIa3apHH MKOHOMHCTH C OO0Ila JuarHos3a 3a
WKOHOMHYECKHTE TPOOJIIEMH Ha CTpaHaTa W CXOIHHU BB3MVICAM 332 HYXHHUTE pelieHus. Thi
KaTo WAEeWTe WMAaT MOCIEeAWIM, Ta3W Tpyla 3alodvHa Jla BIUsSe Ha OOMIeCTBeHHs aedar u
MOJlydrd Ha3BaHWETO ‘“‘gmKarckute MomdeTra”. Koraro momydmx cBosita OgUIIOMa IO



ukoHomuka B Ywm mnpe3 1970 romumna pemux, 4de, cienx 4 TOOWHU HWHTEH3WBHO U
3aciy’KaBallo cu o0ydYeHHE B €IMH (PaKyJTeT, KOMTO OT MHTEJICKTyallHa IJIe{Ha TOYKa Oere
eIMH “‘U3ILUI0 TpUTekKaBaH Guiuan”’ Ha UMKarckus yHUBEPCHTET, OM OWIIO o0orarsBamo Ja
oTHJa B JPYr YHHBEPCUTET 3a I[0-HATATBIIHOTO CH oOOyudeHue. Taka, HapyllaBaiku
TpaauLMsITa, a3 OTHAOX B XapBapJ 3a MOSITa MarucTbpcka M JOKTOpCKAa CTEMEH IIo
WKOHOMHUKA. ['OIMHU MO-KHCHO, KOTaTO Beue OSX MUHHUCTHD, HIKOW BECTHHIIM 3all0YHAXa Ja
M€ Hapu4JaT ‘“‘duKarcko Momde”, HO “‘XapBapJICKH MBX . A3 HaHUCTHHA CE TopHes, 4e ChbM U
JIBETE.

[To Bpeme Ha uetupure My ronunu B KemOpumxk (Macadysen) He camo 3aIbJI00YNX
MO3HAHHUATA CH 10 HWKOHOMHKAa W JIpyTH OOIIECTBEHHM HAyKH, HO W C€ IOTONUX B
CHUMYJIUpalMsl KIMMaT Ha cBoOOJa B aMEPHKAHCKOTO OOINECTBO. ThPCEWKH HMCTHHCKUTE
MIPUYHHY 3a yclexa Ha AMepHKa, a3 CTaHaxX CTPACTEH MOKIOHHUK Ha OalluTe-OCHOBATEIH U
TEXHUTE JBE BEJIHMKH 3aBelIaHWs KbM cBera: Jlexmapammsra 3a HE3aBUCHUMOCT U
Koncturynmusara va Ceenuaennte maTth. ChIIO Taka MOTYYHX ABIOOKO BIBXHOBEHHE OT
TPpyAOBETE HA MHUCIUTENIH Ha cBobomata kato [xxon Jlok, Amam Cwmur, @penepux bactua,
Opunpux Xaitex, Kapn I[lomsp, Jlyasur ¢pon Muzec u Munten @punman (B YUATO KHATA OT
1962 roguna Kanumanuzvm u c60600a 3a WHPBH BT MPOYECTOX 32 HICATA 3a MIPUBATU3HPAHE
Ha COIMATHOTO ocurypsiBane). [Ipe3 Te3n rogunHu a3 ce ybemux, ye camo (QyHIaMEHTaITHH
WKOHOMHYECKH M TOJIUTHYECKH pedopMHu, OCHOBaHW Ha MHIUBHIyajHa cBOOOjAa, Morar ja
OCBOOOSIT MOSITA CTPaHA OT OETHOCTTAa U BCHYKH APYTH (GOPMHU HA TIOTUCHUIECTBO.

MexayBpeMeHHO HWIBaHETO Ha BJIACT Ha KomMyHu3Ma B Kyba u ycunmsara Ha
KyOMHCKOTO MPaBUTENCTBO JAa chb3nazae, no aymure Ha Ye ['eBapa, “mapaneneH Buernam” B
JlatuHcka AMepuKa, TOBeIoXa 0 Kpaxa Ha qeMokpanusara B Y. CKopo ciiell ToBa HOBOTO
MIPABUTEJICTBO OT BOCHHU PEIH Ja MOKaHW HAKOHM OT “‘UMKAarcKWTe MOMYeTa” Ja IIOMOTHAT 3a
BB3CTAaHOBABAHCTO HAa C€/JHA pa3pyli€cHa MKOHOMHKAa W HMCTHHCKaTa PEBOJIIOIMA 3all0OYHa B
Uunu: paaukaiHO, BCEOOXBATHO W YCTOWYMBO JBW)KEHHE KBbM CBOOOAHHM mazapu. Tazm
“qUIMcKa PEBOJIONNS’ YIBOM UCTOPUUECKUS TEMIT Ha MKOHOMHYECKH pacTexk B Unmm (1o
cpenHo 7 mporeHTa ronuirHo ot 1984 no 1998 roauna), ApacTHUHO HaMaJH Jeyia Ha X0para,
XKHUBECIX B OEIHOCT, U OCBOOOAM CHIINTE, KOUTO JIOHECOXa NuOepanHa OeMOKpauus M
BHPXOBEHCTBO HA 3aKOHA.

B kpas Ha 1974-a ce m3npaBux Mpe] MHOTO TEXbK H300p: na ocrana B BocTwH,
HaclaXIaBalKy ce Ha aKaJAeMHUYHUS KUBOT, KOWTO 00MYaX TOJIKOBa MHOTO, HJIH J1a CE BBPHA,
3a Jla IOMOTHa 3a CH3/aBaHETO HA €JHa HOBa AbpXKaBa OT IemeiTa Ha crapara. Korato ce
BBPHAX, a3 3HAaeX, 4e IbTAT IpeA MeH Oe NbJIeH ¢ OomacHOoCcTH u puckose. Iloutn BenHara
CTaHax MHOTO aKTHBEH B IMOMYJIIPU3MPAHETO Ha WA 33 MKOHOMHYECKa, COLMATHA U
MOJIUTHYECKa CBOOOa B oOiecTBeHNs Aebar. JIBe roJuHu No-KbCcHO, mpe3 Mail 1977 roauHa,
M3HECOX MyONHMYHA ped, B KOSITO OMHCAaX BB3MOXKHOTO OBIEIIe 3a CTpaHaTa, ako OBp30 ce
NPUABMKMM KbM MKOHOMHYECKa U MOJUTHUYecKa cBoOona. Ha cienBamms neH Osx mokaHeH
OT MpEe3HuJeHTa, KOTOTO He OsIX cpeliaji Mpeau TOBa, 3a Ja MOBTOPS peuTa Mpel Hero U Lemus
kaOuHeTr, W Tpe3 JekeMBpu 1978 roguHa craHaX YWJIWMHCKM MHHHCTBD Ha Tpyna U
COLIMATHOTO OCUTYpPSIBAaHE C ABE I'OJIEMH LIEIH: Ch3/1aBaHE HA HOBA COLIMAIHO-OCUTYPUTEIIHA
ciucteMa W pedopMHpaHe Ha HETHBKaBHA M BB3MPEISATCTBAIl 3a€TOCTTa TPYIOB 3aKOH B
cTpanara'’.

MoeTto MoTo Ocwie “pagukajHa pe¢gopMa ¢ KOHCEPBATUBHO M3IIbJIHeHHe”.

Mowute wuaeud 3a COLHUATHO-OCHUTYpHTeNHa pedopMa ToraBa Osxa 4YacT OT eaHa
[SUTOCTHA BH3HS 32 CBOOOJHUS Masap U ¢cBOOOJHOTO 00I11ecTBO B Ynin. B MUHHCTEPCTBOTO
chOpax eUH YyJICCeH SKUII Ja MU MoMara B MPOCKTUPAHETO HE caMO Ha HOBATa CHCTEMa, HO
ChbIIO TakKa M Ha CTpaTerudTa 3a Npexolda KbM HEd. B MPOABL/DKECHUC Ha ACCECTUIIETUSA TC3HU,
KOWTO C€ CTpeMsixa KbM COIHATHO-OCUTYpUTETHA pedopMa ce mpoBaisfxa, 3aI0T0 TEXHUTE

' Pedpopmara Ha TpymoBus nazap 6e onobpena npe3 1979-a u usIaTa HCTOpHS € B MOsATa KHura "La
Revolucion Laboral en Chile" (Zig Zag, 1990). Pa3zkazax uctopusita 3a peopmara B OCUTypUTEIHATA
cucrema B npupyxasaina st kuura "El Cascabel al Gato" (Zig Zag, 1991). CinyukuTe 1pu Cpeuiure che
CUHAWKAJIHUTC JIMACPU U BIIUATCIIHUTE 6aH1<epI/1 65{){3 Hy6J'II/leBaHI/I B Ta3u KHUTIA.



IJIaHOBE OsIXa YaCTUYHU M C MHOT'O HEIOCTATHIIM. A3 pEeIInX, 4e HUe TPsOBa 1a “xBaHeM OMKa
3a porata”’. Moero MorTo Oemie “paigukanHa pedopmMa ¢ KOHCEPBATHBHO H3IIBJIHEHHE .
CroMHSM cH, Y€ 4eCTO MOBTapsAX Ha €KHUIa CH, Y€ HAMa HHUIIO TOJIKOBA NPHITHO B KUBOTA
KOJIKOTO TOBa Jia MpaBHII HEN[0, KOETO OCTaHaJUTe CMATAaT 3a HeBB3MOXKHO. Hue Osxme
o0eMHEHN ¢ BApaTa B CWiIaTa Ha MAEHTE OT HAIIETO yOeKICHHE, Ye MOKEM Ja HalpaBUM
HEI0, KOETO ¢ € OT TOJIIMO 3HAUYEHHE 32 MUJIMOHH YMIIMHCKN paOOTHHULIH.

[Ipe3 Te3u nBe TOAMHU B MHHUCTEPCTBOTO Pa3JelisiX MOSTa celeMJIHEBHA paboTHA
ceaMuIla TTOPAaBHO MEXIY TpyIdHATa paboTa ¢ MOSIT €KHII, YCHBBPIICHCTBAI BCEKH JIETAII OT
nmpoekTa Ha pedopMaTa, U 00yIaBaHETO Ha XOpara 3a CTOMHOCTTA W JIOTMKAaTa Ha TE3U HJICH.
Mmax 6e30poitHu cpemnti ¢ pabOTHUITK B IsUTaTa CTPAaHA W 3all0YHAX CEAMHYHO TPUMHUHYTHO
o0sicHeHHe 3a peopmara B Hal-TJIEJAaHOTO BpEME 10 €JHA OT TEJICBU3NOHHUTE HOBUHAPCKH
nporpamMu. Te3u TENEBH3MOHHU W3SABU, MOJKPENsiy pedopmara dpe3 HaW-NPOCTUTE U
PCATMCTHYHH TyMH, OsfXa )KU3HECHOBAKHHU 32 M3TPAXKJAHE HA TOMYJSIPHOCT HA TICHCHOHHATA
pedopma cpen pabOTHHUIIUTE.

HacbpuaBaHeTo Ha pepopMaTa 4pe3 HAl-MPOCTHTE U PeaJUCTUYHU AyMH Oene
JKM3HEHOBAJ)KHO 3a HM3rpaskJaHe HAa MONMYJSIPHOCT Ha MNeEeHCHOHHaTa pedopMa cpex
padoTHMLMTE.

[o3Bosere My 11a criozens JBe MOKA3aTSIHA CIYYKH OTHOCHO M3KYIIEHUATA, C KOUTO
eanH pedopMaTop ce cCOMBbCKBA U TpsOBa Ja oTOsATBa. B eaMH MOMEHT M3riexkalie MHOTO
BEpOSITHO MEHCHOHHATa pedopMa Hal-HaKpas 1ma ObIe ogo0peHa, Thi KaTo HIesATa IeUenene
IMOJAKpPEIIa OTBCAKBIC. Ho wusxon rpynu OT CHEUUAJIHM HMHTCPECH MMUCIIEXa, Y€ Morar JIa
Pa3uCKBAT HIKOM KOMIIPOMUCH B TOCIeHATa MUHYTa. EUH feH 01X TOMOJIEH Jla y4acTBaM
caM B €JlHa Cpella MPH 3aTBOPEHU BPATH C TIABHUTE CHHIWKAIHH JHepH B cTpaHara. Cien
KPBI' OT MPHUBETIMBH IO3IPABH TEXHHUAT TOBOPUTEN OOSCHH, Y€ BBIPEKH HAECOIOTHIECKOTO
UM MIPOTUBOIIOCTaBsIHE Ha pedopmara, Te 3HaAT, ye Hall-BeposTHO T4 e Obae mpuera. “Hue
JOWI0XME Ja BU TOJCKa)XKeM, Ue HallaTa IMOJKpena MoXe Ja BU Oblle MHOTO TOJe3Ha B
Opmeme. B kpas Ha Kpawiara, Bue cte miaj 4oBek Ha 30 romuHU, MOke OM ¢ oOermraBaina
MOJMTUYECKA Kapuepa mpel Bac... Taka ye HUe jKelaeM He3abaBHO Jla BU JalieM CBOSITa
nyOinyHa MOAKpPEeNa, ako CTe pa3yMEH M MPOMEHUTE €IWH CAUHCTBEH JCTall BHB BallUSd
MIPOEKT - BMECTO Ja 1aBaTe Ha pabOTHUILIUTE MPaBOTO Jla U30MpAT KOl 1a yIpaBisiBa TEXHUTE
WHUBH/IyaJTHU CMETKH, TOBa TPAOBa Ja ¢ MU3KIIOUYMTEIHO PEIICHUEe Ha PhKOBOIUTEIIUTE Ha
CUH/IUKATUTE, KbM KOUTO TNpuHamnexkar pabotHunute.” Tol mnpogbmxu: “PaboTHuIUTE,
TOCIIOJIMH MUHUCTBP, HE 3HAAT KaK J1a B3eMaT PeUIeHHs] OT TO3H BUA. AKO MOXeE Jla CTUTHEM
JIO0 ChIIIacHe Mo TOBa, HUE II[€ CME MHOTO PAaIOCTHH J1a CME BH OT I0J3a B Oberme”.

TpabBa ma mnpusHas, uye OsIX H3HEHAZaH, HE CaMmMO OT HAIJIOTO €CTECTBO Ha
NPEATIOKESHUETO, HO CBIIO U OT OJUMIUHCKOTO MPEe3peHne, KOETO NMoKa3axa KbM CBOOOAATa U
JIOCTOMHCTBOTO Ha paborHuiute. I[Ipn hopmymupane Ha OTTOBOp, a3 M30pax XyMOPHUCTHICH
TOH. “3a chXKaJeHUe, He MOra Jia preMa MPeNI0KEHUETO, KOETO MU MPEJCTaBUXTE, 3alI0TO
CBbM 3arprKeH 3a cracsBaHeTo Ha nymmurte Bu . “Kak Taka, 3a 6ora?”, u3Bukaxa HAKOJIKO OT
TAX €XHOBpeMeHHO. “TOYHO KakTo ro 4yxTe, rocmofga. KakTo 3HaeM, CHHAWKAIHOTO
JIUIEPCTBO B HAIlaTa CTPaHa BHHAIM € OMJIO CHJIHO NOJUTHU3HMPAHO, HO HE U KOPYMIIUPAHO.
Ako n30HMpaHeTO Ha YMpaBUTEN CTaBa IO pEIICHHE Ha CHHAWKAIEH JHAEpP — BMECTO II0
pelIeHre Ha BCeKH paOOTHHUK — BHUE 1Ie ObJeTe MIPUTUCHATH OT TAKbB HATHUCK, Y€ 1€ € TPYAHO
Ja TOAIbP)KAaTe CBOSATa UYECTHOCT. YIIPABUTEIUTE Ha INEHCHOHHU (OHIOBE, KOUTO Omuxa
JKeNaly Jia YIpaBisBaT MEHCHOHHUTE CIECTSBAHMS HA TOJIEMU TPYIH, IIe YCTAHOBST, 4Ye €
MHOT'O MO-€BTHHO Ja KOPYMIHpAT CHHIMKAIHHU JIMAEPH, OTKOJKOTO Ja Cc€ KOHKypUpaT 3a
CMETKUTE Ha CBOOOJHMS Ma3ap Ype3 NpeaiaraHe Ha 1o-100pa Bb3BPBIIAEMOCT HIIH IT0-HUCKH
KOMHCHOHU. A3 HMa Jia IpreMa TOBa, 3al[0TO TOBA IIe Ch3/[a/ie U3KYIIECHHS, C KOUTO HUKOM
oT Bac He Ou mckan aa ce cOombcka.” Hukoit He ce obamu cimen toBa. Cperiara 6e 0bp30
3aKpHUTa, BBIIPEKH Y€ HE TOJIKOBA ChPIEYHO, KOJKOTO Oe 3aroyHaa.

HsiMa HMINO TNO0-0MAacHO OT pa3MHUBaHe HA TOCIEN0BATETHOCTTA Ha €IHa
pedopma, 3a 1a ce Yroau HA OHE3U ChC 3aNa3eHH HHTEPECH.



CrenBamioro mocemnienne 6e ot nmpeacenaTeauTe Ha Hai-mMomanTe 6anku B Y. Te
MU Ka3axa, Y€ HAITbJIHO MOAKPENT WAeATa 332 YaCTHH MHANBUAYAIHH IIEHCHOHHH CMETKH, HO
UCKaT cucTeMmara Aa Obae ympamisiBaHa camo OT OaHkure. EamH OoT TAX IOopu H3Kasza
TUIaMEHEH apryMEeHT Cpelly IO03BOJISIBAHETO Ha “9yxau” (UHAHCOBM HWHCTUTYIHMH Ja
yOpaBisiBaT TEHCUOHHUTE CIECTsBaHUS Ha pabOoTtHuuuTe. Kakto u B ciaydas cbC
CHUHIVKATHUTE JHUICPH, a3 OOMHUCIMX apryMEHTUTE WM, HO OTXBBPJIMX MO3ULMATA UM
Harrb1HO. KOHKYpeHIUsTa € OT JKU3HEHO 3HauCHHE 32 OCUTYPsIBaHETO Ha nobpa yciyra. U 3a
MeH Oellle M3KIIOYEHO Ja OrpaHMYaBaM H300pa Ha PaOOTHHLIMTE, 3a Ja TNpeAocTaBs Ha
YHIIMACKUTE (PMHAHCOBU OM3HECMEHU MOHOIION B YNPABICHUETO Ha cUcTeMara. A3 3HaeX, 4e
CH Cbh3/laBaM HENPHSTENH, HO HSMa HUIIO [10-ONACHO OT Pa3MUBAHE HA IIOCIEI0BATEIHOCTTA
Ha efHa pehopMa, 3a J1a ce Yrou Ha OHE3W ChC 3alla3eHu MHTepecH. ToBa He € caMo MopaiHa
1 MHTEJIEKTYalHa HEMTOYTCHOCT, HO CBILO TaKa MHOTO JIOIIA MOJUTHKA.

Te3u nBe cpemt MM HamomHuxa aymute Ha Tomac J[xedepcsH, KouTo ca ce
3aredaTagy B Chb3HAHMETO MU OTKaKTO I'M IIPOYETOX 3a II'bPBU IbT: “BHHAru, Kkorato 4oBek
riiefa C KOMHEX KbM NyONnnuHaTa ciry>kOa, B HETOBOTO IIOBEJCHHE 3alloyvBa YMaabK’.
I'maBHaTa ¢pasa Tyk e “riaena ¢ komHex’, ¢ koATo J[xedepchH pasrpaHnyaBa HEOOXOAMMATA
poIist Ha OOIIECTBEHNKA U HEJIETUTUMHOTO JKEJIaHHUe J1a Ce 3aAbPXKH CciIyx0aTa 3apaau camara
Hes. To3n MBABD YOBEK € BUIUT Hy)XKJAaTa 3a HCTUHCKO JIMIAEPCTBO, 32 Ja MOXeE eIHa
pemybOnuka na ouernee W mpocrmepupa. Ho Toil chlno ocBeTsBa SICHO pasivKaTta MEXKIY
JUJEPCTBO U IIPOCTOTO KEJIAaHHUE 32 BIIACT.

Ha 4™ noemspu, 1980 pedopmara Ge OKOHYATENHO MpHETA. 3aKOHBT [aje Ha
MIEHCHOHHUTE KOMIIAHUM IIECT MECENa, 3a Jia CTApTUpAT, KOeTo O ompenenuio 4 Maii Kato
nata. VI3BeHBXK Me OCCHH €JlHa WIes: Jia MPEMECTsl ThPXKECTBEHOTO OTKpMBaHe Ha | Maii,
MEX/IyHapOIHUS IeH Ha Tpyaa. ToBa e mara, KOSTO MCTOPHYCCKH MMa CIEHHATHO 3HAYCHHE
3a pabOTHHIMTE W KOATO, 33 CHKAICHHE, CC € MPEeBbpHANa B IIOBOA 3a IPOTECTH,
MOIXpaHBaHK OT PETOpPHKATa Ha KiacoBara 6opba. Ho 3a Yunu B Gbjele a3 nmpeaBuxaax, ae
TO3M JICH IIe € JeH 3a Mpas3HyBaHe Ha pedopma, KOSTO daje cBOOOAa W JIOCTOWHCTBO Ha
paboTHHULIUTE B CTpaHaTa.

Cren mpuemaHeTo Ha Ta3W Majka IOMpaBKa, a3 ce 3a0bp3ax KbM KaOWHETa, 3a Aa
criozenst oOpaTa BecT ¢ OCTaHajara 4acT Ha ekumna. [lo cpemara Ha mo3apaBiieHHATA ce
u3BUCH Tac cpen myma: “Hampasuxwme ro! XBanaxme Ouka 3a porata! Jla sxusee Ynmn!”

BbpHax ce BKBIIM MHOTO KhCHO OHa3HW Bedep. BsiX HM3KIIOYHMTENHO MIACTIUB, HO
HAMBJIHO HM3TOHICH. 3a Jla ce OTIYCHA, BKIIOYHX TEJICBH3HMOHHUTE HOBHHHU. OOsBsBaxa
ropermiaTa HoBuHa, 4e¢ Ponang PedirbH TOKy-10 € Omi n30paH 3a npe3uaeHT Ha CheINHCHHUTE
matd. JlokaTo crhsX OHa3W HOII, ChHUINATA MM OsXa W3MBJIHCHH C Haaexkma 3a Yuimu u
HAJICXK /1A 32 [[EJIUS CBST.



3a Uucrurtyra ,,Katon”

HNucturytsr “Katon”, ocHoBan mnpe3 1977 roaunHa, € wu3ciaegoBaTescKa
dboHaamys 1Mo BHIIPOCUTE HA MOJMTHUKATA, YUATO I € pa3IIUpsIBaHE MTapaMeTPUTe Ha
MOJIUTHYECKHUTE 1e0aTH C OrJie]] pa3riekKJaHETO Ha MHOYKECTBO BapHAHTH, KOUTO ca B
IyXa Ha TPAAUIMOHHUTE AaMEPUKAHCKH NPHUHIIMIN 32 OrpaHUYCHO ydacThe Ha
MPAaBUTEIICTBOTO, MHAMBHIyaIHAa CBOOOA U MUP. 32 IIeNITa MHCTUTYTHT CE CTPEMU Jia
nproOIaBa MHTEIUTCHTHATA HelpodecnoHalHa MMy 0JIKa, KOSTO MPOSIBIBA MHTEPEC
KbM BBIIPOCUTE HA MOJUTUKATA U MPUCHILATA POJIS HA IPABUTEIICTBOTO.

NuctutryThT apmxu umero cu Ha ,Jllucmara Ha Karton”, nmubGeprapuancku
namdriaeTn 3a CcBOOOAHATAa BOJIA, IIMPOKO pPA3MPOCTPAHABAHM B aMEPHUKAHCKUTE
KoJioHnn B Hadasoro Ha XVIII Bek W wu3urpasm BaxkHa poOJIg 3a IOJIAraHe
dunocodckuTe OCHOBH HA AMEPHUKAHCKATa PEBOTIOIIHS.

Ho BbHnpekn mocTUrHaToTO OT OCHOBATEIUTE HA HAlMSTA, B HAIIU JHU HUTO
eINH acmeKkT OT >KMBOTa HE € OCTaHal He3acerHaT OT I[ocerareicTBara Ha
npaBuTeICTBOTO. [Ipom3BoimHaTa HaMeca Ha TMPABUTEICTBOTO B  YACTHUTE
UKOHOMHUYECKH CAETKA M HE3aUMTAaHETO Ha TPaKIAHCKUTE CBOOOIU € Hu3pa3 Ha
Be3/IeChIllaTa HETHPIUMOCT KbM MHAUBUIYAHUTE TIpaBa.

3a 5a mpoTUBOACHCTBA HA Ta3W TeHAeHIUs, HCTUTYTHT ,,KaToH” mpoBexa
o0IIMpHa M3AaTeNcKa mporpaMa, KOsTo oOXBalia Ieausl CIIeKThp Ha MOJUTHYECKaTa
TemaTuKa. HampaBeHu ca 3asBKH 32 KHUTH, MOHOTpaduu M CTaTHH, KOUTO U3CIIEIBAT
denepanaus OrOKET, OOIMECTBEHOTO OCUTYpPsIBaHE, MpaBHATA ypeada, pa3XxoauTe 3a
oTOpaHa, MeXayHapoaHaTa ThproBusi u 0e30poi Apyru Bbipocu. Ilpe3 roaunara ce
MPOBEXKAAT KOH(EPESHIMH 10 BaXHW BBIIPOCH HA IOJIMTUKATA, KAaTO NOKJIAJUTE CE
nyOauKyBaT TpU MBTH TOJUIIHO B choucaHue ,,Keumo Oocvpuan’. VWHCTUTYTHT
nyOJIMKyBa ChIIO0 TPUMECEUHOTO CIIUCAHUE ,,Pecronetiuiv’.

WNuctutytsT ,,KaToH” momabpka CcBOsSITa HE3aBUCUMOCT, KaTo HE JOIyCKa
HUKaKBO IIpaBUTEJCTBEHO (uHaHcupane. Toll npuema (¢uHAHCOBA MOMOILL OT
donmanuu, GUPMU U YaCTHU JIMIA, & APYTH MPUXOJIU MOCTHIBAT OT MpojaxkbaTa Ha
nyonukaruu. WHCTUTYTBT € mpocBeTutencka ¢GOHAANMS C HECTOMaHCKa IIell,
ocBoOoJIeHa OT JaHblU cbrimacHo wieH 501, OykBa “B”, 3 or JlaHbuHUSA KOAEKC Ha
CAILL.



IIporpama 3a cnnoncopcrBo Ha UHcTHTYTA ,,KaTOH”

C ornex pasmupsiBane Oa3ara 3a (UHAHCOBAa TMOMOLI M YBEJIMYaBaHE
pa3NpoCTpaHEHUETO Ha MOJIUTUYECKUTE cu u3ciaeaBanus Wucturytst ,,KaTon”
IpOBEXJa MporpaMa 3a CIHOHCOPCTBO, MOCPEACTBOM KOSTO YACTHM JIMIIa MoraT Ja
npaBAT roxumHd BHOCKH oT 50 mo 5000 momapa, xourto ca HeoOmaraemu. Jlo
HacTosimuss MomeHT Han 20 000 gymwm ca ywactBanu B mnporpamara. Hapen c
MOJly4YaBaHETO Ha JBYMECEUHHUTE JOKJIAIU 3a JEHMHOCTTa HAa MHCTUTYTa U PA3IUYHU
HEroBu myOnauKamuu (B 3aBHCHMOCT OT pa3Mepa Ha BHOCKHTE), CIIOHCOPUTE Ce
HAChpYaBaT Ja OOMEHST Waeu C exkuna Ha ,,KaroH” OTHOCHO MOJMHTHYECKUTE
U3CIEeBaHNs U U3IBJIHEHUETO Ha NIPOrpaMuTe.

»KoHpepenuunte Ha ,KaTtoH” okxa3BaT peajJHO BJHMAHHE, KAaTo
HACBhP4YaBaT 00CHKAAHETO HA IIHPOK KPBI OT BADHAHTH 32 MOJUTHKA, KOUTO 110
NPUHOUI  TPAJMIHOHHUTE YNPABJIABAIIM KPbroBe H3KJIKYBaXa KaTo
0e3cnopHu.”

MuarsH ®puaman, Hobenos jaypear

¢ Jlapurteante ($ 5000 - $ 24 999) nonydaBaT BCHYKH MyOJHKAIIMNA HA
Wuctutyta ,,KatoH” W mokaHM 3a BCUYKH Ba)XHU MEPONPUATHSA,
BKJIIOYMTEIIHO TOJIMIITHATA KOH(PEpEeHIIUsI HAa JAPUTETUTE C y9aCTUETO
HAa MEXKIYHApOJHO TpPHU3HATH JIEKTOPM U CTapUIMs ChCTaB Ha
HNucTuTyTa.

¢ TloxpoButeante ($ 1000 - $ 4999) nmonyyaBat CEIMUIHOTO CITUCAHUEC
LPezronetiwvn”, cnucanue ,,Ketimo 0xcvpHan”, BCHYKA KHUTH, KaKTO
U TIOJIMTHYECKUTE AaHAJIM3U U KPATKUTE TOJUTHYECKU JOKIAIH.
W3npamar um ce cbio Taka “Keumo nonucu punopm”, IByMECEUHUTE
pestometa Ha En Kpelin, npeacenaren Ha MHCTUTYTa, KAKTO U MOKaHU
32 BCUYKU BaYKHU MEPOTPHUSATHSI.

¢ Tomapwmxuaumure ($ 500 - $ 999) mnonyuaBar chucaHue
,,PETIOJICUITBH, BCHUYKU  TOJUTHYSCKA AaHAIM3H W  KPaTKU
MOJIMTHYECKU NOKIamu, ,,Ketimo nonucu punopm” W JIBYMECEUHUTE
pestomera 3a neinoctra Ha MHcTtutyTa ,,Katon”.

¢ IIpusrteaure ($ 100 - $ 499) nonyyaBar noAOpaHH MOJUTHYECKH
aHAJIM3U U KPATKU MOJIUTUYECKH NOKIAu, ,,Ketimo noaucu punopm’ n
JIByMECEUHUTE pe3toMeTa 3a JaeiiHoctTa Ha MHcTuTyTa ,,Katon™.

¢ Comunuienumure ($ 50) mnomywaBar 50%-Ha OTCTBIIKA  OT
cnoHcopctBo “Ilpusitenu”, KOSATO ce€ mpuiara €IUHCTBEHO 3a
I'bPBOHAYAIIHUTE MOJAPHKHULKA Ha UHCTUTYTA.

Cato Institute
1000 Massachusetts Avenue, N.W.
Washington, D.C. 20001

WwWww.cato.or



3A UIIN

HHcTuTyThT 32 Nazapua ukonomuka (UIIN) e cw3nanen npe3 1993 roauua, 3a ga
MpPEeIOCTaBsl HE3aBUCHUMA OIICHKA M aHajJu3 Ha IMOJUTHKATa Ha MPABUTENICTBOTO, N1a CIYXKHU
KaTo TpuOyHa 3a OOMSIHA Ha BB3TJEAM W MHEHHS HA MKOHOMHCTH W HAONIONATENN I10
pa3IMYHU BBIIPOCH.

[Ipe3 ronuuute UIIN nposexxaa penuna myOoIudHd KaMIIaHWW, OTCTOSBAWKU UAEUTE
3a: HUCKHU JaHbUU U OCUTYPOBKH, HAMAJICHUE HA PETYIMPAHETO, BbBEKJAHE HA OLICHKA Ha
BB3ACHCTBUETO HA PETyNalNTe, IPEMaxBaHe Ha NpedepeHunTe, Ipo3padyHa IpuBaTH3aLus,
pedopma Ha MEeHCHOHHATA CUCTEMa, TIPeMaxBaHe Ha MHUHUMAIIHHS KaIUTal 33 PETUCTPUPAHE
Ha (upMa 1 MHOTO IPYTH.

3a cBosiTa paborara UM e ynocToeH che ClieTHUTE HATpaIu:

Harpana HenpaBuTresicTBeHa opranusaums 3a 2007 Ha MexIyHapoaHaTa Mpexka
Stockholm Network 3a pa3npocTpaHEHHETO Ha WUICUTE 3a CBOOOJICH Ma3zap U JUYCH H300p B
EBpoma.

Harpama Memgusi 3a 2007 Ha MexmyHapomHata Mpexa Stockholm Network 3a
ycnenHata pabora Ha MHCTUTYTA 3a Ma3apHa MKOHOMHMKA ¢ MEAMUTE YW MOMYJISIPU3UPAHE Ha
UJICUTE Ype3 pa3InIHNUTe HHPOPMAMOHHU (HOPMATH.

Harpagara TemmbarbH 3a 2006 roanmHa Ha aMmepukaHckarta GoHmanus Amiaac 3a
JI'BJITOTOAMIIHATE CH YCHJIWS W TPHHOC 3a MOJIbPKaHE Ha MPUHIMIHUTE HAa CBOOOIATa W
nazapHaTa UKOHOMHUKA.

Cneunannata Harpaga 3a 2001 r. Ha MHUHHCTEPCKH CBBET 3a ISJIOCTEH MPUHOC B
Pa3BUTHETO Ha TPAKIAHCKOTO OOIIECTBO B bhirapus.

Penosuu neiinoctu na UIIN, noakpeneHu ¢bc COOCTBEHU CpeAcTBa:

e l3gaBame ceammueH OwonernH L llpermen Ha  cTomaHckata — IMMONHTHKA”
(http://ime.bg/bg/pr_bg/);

e l3maBame MmeceueH bronermH 3a Hucku mawbnu (http://ime.bg/bg/bulletin-for-low-
taxes/);

e [lpencraBsimMe U mTOMmyIsIpU3UpaMe [BaTa CBETOBHU HWHICKCA 32 HKOHOMHYECKA
cBoOona - Hkonomuueckama c60600a no céema Ha KaHaJICKUs UHCTUTYT Dpeiizbp
u Huoexc Ha ukonomuueckama ce0600a Ha ameprukanckara GoHmanus XepuTumK u
"Yoncrpuiit JKBpHBT";

e 3uncnsBame /lens Ha cB0OO/Aa OT MpaBUTEICTBEHA Hameca B brirapus;
e [lIpeacraBsMe alnTepHATHBEH OFOJKET C HUCKH JaHbIM Besika roguHa oT 2001 Hacam;

e IlogappkaMe CTpaHHIA 3a pAa3MPOCTPAHCHHWE HAa HWKOHOMHYECKH 3HAHUS TI0
Untepuer (http://www.easibulgaria.org/ ).




Hoakpenere UITN!

Axo sxelaere Aa CTC 4acT OT pas3lIpOCTPAHCHUCTO Ha CTOIIaHCKATa CBO6OI[8_ B
E"I)J'Il"apl/lﬂ U Oa TOAIIOMOTHETC TBPCCHCTO Ha IMa3apHU PCIICHHA, MOXKCTC [Oa
IMMOAKPCIINTEC I/IHCTI/ITYTa 34 [Ma3apHa UKOHOMUKaA. Bb3moxuocTHuTe 32 IMoJAKpeIIa ca:

¢

Cbovunuiennk Ha UIIM (mo 200 nB.) - craBare 4acT OT MpeXka, B
KOSITO Ha MOYUT ca MJEUTE 32 HUCKU JAAHBIM, MaJIKa aMUHUCTpALUs,
MoBeYe JMYHA CBO0O/Ia U BHPXOBEHCTBO Ha 3akoHa. bbrere ¢ Hac !
Mpusten na UIN (200 - 500 1B.) - nrroc cienMaTIHO CBUIETEICTBO
3a npusten Ha WIIW, nmomyuyaBa BcHYKM OIOJETHHU M CHELMATHU
JIOKJIaJI1, KaKTO U MOKaHa 3a BCUUKH chOUTHSL, opranusupanu ot UIIN.
Courpyanuk na UIIN (500 — 3500 nB.) - naroc ydacTue B CTICIIMATHH
nonuTBaHus, u3BbpiBany ot UIIN no akryanHu remu.

Yuen Ha kaydoa ma UIIMU (3 500 - 7 000 nB.) - mrroc mokaHa 3a
rOAMIIHA Cpellla Ha BCHYKM 4YJEHOBE Ha Kiyba, Ha KOATO MMar
BB3MOKHOCT J1a 00CHKJIAT U KOMEHTHPAT aKTyaJlHd TEMHU C eKUIa Ha
NIIN.

Ilouyeren wien Ha kiayd6a na UIIU (7 000 - 15 000 nB.) - nrroc Jlnuna
cpema ¢ ekuna Ha UM BenHbx roguiHo.

baaroneren ma UMM (max 15 000 nB.) - naroc Bb3moxHOCT 3a
yuactue B crneuuannu cpemu Ha MIIM mo mpoektu, omepaTuBHU
00CHKJIaHUS Ha €KUIa U MPEII0KEHUE Ha TEMU 32 U3CJIE/IBAHE.

HHcTuTyT 32 Ma3apHa HKOHOMHUKA
Oy.. , Ilarpuapx EBrumunii” 61
1463 Codus

www.ime.bg



»Xo0ce, 01aroxaps TH, 4e aoiae B OcTuH, 3a 1a CroAeJMII CBOSITA MbJAPOCT.
Ilo3npasienns, Oeme mMoJie3Ho.”
- xopax Y. bym

» PepopMaTa HA YWJINIICKATA IEHCMOHHA cCUCTeMa 0ellle KPUTHYHA — HAKOM S
HApeKoXa MaKaTa Ha BCHYKH pedopMH — 32 HKOHOMHYECKHd ycrex Ha Yuou.
MosxeM 1a HAYyYUM MHOI0 OT CMeJIaTa HHUIMATHBA HA TBOSAATA CTPaHa.”

- Mak MaxkJiaptu
PbkoBoauTes1 Ha ekuna KoM npe3uaeHta bua KiuaTou

» TH MIPOMEHH U3 OCHOBM J1edaTa 3a 001ecTBeHOTO ocurypsisane. Hakapa nu na
MHCJMM He CaMO 32 CKOBAHATA CTATHCTUKA, HO M 32 TOBA KaK Hall-100pe 1a
MOJAKPeNnUuM Y0BeKus AyX.”

- I:xon Kacnu
busm qupexrop, House Budget Committee

“ IloceTuTe/ 1M OT IAJ CBAT NPUCTUTAT, 32 1a BUIAAT KAK MOIraT 1a B3eMaT Hello0
ot npomsinata B Yuin. (Ilencuonnara pegopma) nomara Ha Unim na ce
NpeBbpHE B CTPAHA HA MAJIKUTE KANUTAJINCTH.”

- The Economist

“Xoce IInnepa e neHcnoHepckus ekBuBaJeHT Ha Xoce Kapepac uian Ilnacuno
Jdomunro. Crpadyere, u3npocere, B3eMeTe Ha3aeM UJIM OTKpPaJaHeTe OUJIeT 3a J1a
ro uyere.”

- bua JIxkeliMuCBHH, MKOHOMUYecKkH peaakTop, Jlonaon Curuaeii Tenerpad

U.Il.U

HHCI'H'[}'I' 3a nasapHa HKOHOMHEKA



